PaGouyasi nporpamMma qucuunJInHbI (MoayJast) « DHHAHCOBBIH MEHEIKMEHT), BKJIIOYas

OLCHOYHbIEC MaTEpUuaJbl

1. TpeOoBanus K pe3yabTaTaM 00yYeHHs 10 JUCHUIINHE (MOAYJIIO)
(popMupyemMbIX AUCUMILIMHOM (MOAyJeM) B mpoiecce

1.1. TepeyeHb KOMIIETEHIIHIA,

0CBOEHHUs 00pa30BaTeJIbHOM 1T

OrpaMmabl

I'pynna xoMneTeHIHii

Kareropusi komnereHuuii

Koabl U conep:kanue KoMIneTeHIU i

yHI/IBepcaHLHLIe

OobmenpodeccroHaIbHbIC

IpodeccronanbHbIe

[NK-1  Cnocoben  ¢opmupoBarth
BO3MOXKHBIE pEIIEHUS] HAa OCHOBE
pa3paboTaHHBIX JUIi HUX IIEJIEBBIX
10Ka3arenein

IK-3 CnocobeH PYKOBOJIUTH
BBIIIOJIHCHUEM THUIIOBBIX 3aJ1a4
TaKTHUYCCKOI'O TIJIaHUPOBAHU A
MIPOU3BOICTBA

1.2. KomneTeHIIHM W HWHAUKATOPBI
(MoayJiem) B mpouecce 0OCBOCHHUsI 00Pa30BaTeJIbHOM MPOrPaMMbI

UX J0CTUKeHHMs, (opMUpPYeMbIX JUCHUILIUHOM

Kon Kon unaukaropa
CopepxaHue HHIUKATOPA KOMIIETEHUU
KOMIIETeHIINI KOMIIETEHIUU
MK-1 MK-1.1 OpranusyeT cO0p ¥ aHaTU3 HHGOPMAITUH JIJIs1 GOPMUPOBAHHUS PEIICHUI
IK-3 IK-3.2 Uzydaer moTpeOHOCTH pBIHKA IS OOOCHOBAHMS TEKYIIHX IUIAHOB
CTPYKTYPHBIX [OJIpa3/iCeHH OpraHnu3aluu

1.3. Pe3yJabTaThl 00y4eHUsI 0 JTUCIUATLUINHE (MOTYJTI0)
Heab u3yvyeHuss AUCHUIUVIMHBI (MOXYJISA) COCTOUT B (POPMUPOBAHUU TEOPETHUUYECKUX U

METOOUYECKUX OCHOB JTOM 00JIacTH 3HAHUH,

B TMOJYYCHHH TIIPAKTUYCCKUX HABBIKOB

npo(ecCHOHANBHOrO yIpaBleHUs (UHAHCAaMU XO3SICTBYIOLIEro CyObeKTa Kak OJHOM U3
BakHEHIIel (yHKIIUU OpraHU3aliH.
B pe3ynbrare u3yueHus: AMCUUILINHBI (MOIYJIs) 00ydaromuiics JOKeH

3HATb:

® COBPCEMCHHBIC KOHICIIINHU U TCOPHUU (I)I/IHaHCOBOl"O MCHCIP)KMCHTA,
¢ [IPUHIUIIBI HHCaﬁﬂepCKOFO u achaI?Iz[epCKoro nmoaxoJa K (bl/IHaHCOBOMy MCHC/IPKMCHTY,
® OCHOBBI YIIPABJICHUA (bHHchaMI/I OopraHu3alnuun, ux (I)YHKI_[I/IOHEUIBHBIC QJICMCHTBI, LICJIN U

3aJauu, OpraHU3allMOHHYIO CTPYKTYpY YIpaBIICHUS;

® 3aKOHOJATEJbHBIE M HOPMATHBHbIE MpaBoBble akThl Pd, perymupyromue (puHaHCOBO-
XO3AUCTBEHHYIO IE€ATEIIBHOCTD MPEATIPUSTHI;
® TI0JIOKEHUS CTOMMOCTHOTI'O ITOAXO0/A K YIPABICHUIO KOMIIAHUEH;

CUCTEMY q)HHaHCOBOFO KOHTPOJIA MW OTBETCTBCHHOCTH B OpraHU3alun (HeHTpLI

OTBETCTBEHHOCTH) U MIPUHIUIIBI IIOCTPOCHUS! (PMHAHCOBOI CTPYKTYPHI;

UHCTPYMEHTHI U METObI IPUBJICUEHUS] PECYPCOB HA (PMHAHCOBBIX PHIHKAX;
BUJIBI IPEANTPUHUMATEIBCKUX PUCKOB, CIIOCOOBI UX U3MEPEHUS U CHUKECHHUS;
METO/bI U MOJIENIN OLIEHKU (PMHAHCOBBIX AaKTHUBOB;
COCTaB M CTPYKTYpPY KamuTanaa KOpIopai, OCHOBHBIE TEOPUU U MOJIEIIH;
KpuTepun (OpMUPOBAHMS U OLIEHKH MHBECTULIMOHHOTO OPTdes;

®  BUJBI IMBUJICHIHON MOJUTUKN U HOPMATUBHOE PETYIMPOBAHNUE B 00JIACTH TUBHUICH/IOB;

yMeThb:

® UCMOJb30BATh UCTOYHUKU (PUHAHCOBOM, SKOHOMHUYECKOM, yIpaBlIeHUYEeCKON HHpopMaIiuu
0 JeSTeNbHOCTH ()MHAHCOBBIX PHIHKOB UM MHCTUTYTOB, aHAJIM3UPOBATH BO B3aUMOCBS3H
(MHAHCOBBIE SIBIIEHUS U IPOIIECCHl HA MUKPO- U MAaKPOYPOBHE;

® AHAJIM3MPOBATh U MHTEPIPETUPOBATH JAHHBIC CTATUCTHUKU O (PMHAHCOBBIX IMpOLECCaX U
SBJICHUSX, BBISIBIIATh TEHCHIIMY U3MEHEHUS (PMHAHCOBBIX IOKa3aTesei;
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OCYILECTBIISATH BBIOOP MaTeMaTHYECKUX MoJiesiel 111 00paboTKu (PMHAHCOBBIX JTaHHBIX B
COOTBETCTBUHM C TIOCTaBJICHHOM 3ajaueii, aHaIM3MPOBATH pPE3yJbTAThl PACUETOB U
000CHOBBIBATh MOJIyYE€HHBIE BBIBO/IbI;

IPOEKTHPOBATh OPraHU3ALUOHHYIO CTPYKTYpY (PUHAHCOBOHM CiyXObl, OCYIIECTBIAThH
pacripeiesieHie MOJTHOMOYUI M OTBETCTBEHHOCTH HA OCHOBE UX JEJIECTUPOBAHMS;
¢dopmupoBaTh (PUHAHCOBYIO MOJIUTUKY MPEANPHUATHNA U KOPIOPALU B 3aBUCUMOCTH OT
JTarna )KU3HEHHOI' O LIMKJIa U BBIOpaHHOW CTpaTeruu KOpHnopauuu; 6) OEeHUTh JOXOJHOCTb,
pUCK ¥ 3P PEKTUBHOCTH (DUHAHCOBBIX PEUICHHIA,

aHATM3UPOBATh B3aUMOCBA3M MEXAY (DYHKIIMOHAIBHBIMUA CTPATErHAMU KOMIIAHUH, a
TaKXe MPUHATON B OpraHU3allMM CUCTEMbI KIIFOYEBBIX MOKAa3aTelei C LEeabl0 IPUHATHS
YIIPABJICHYECKUX PELLICHUN.

COCTABJIATh U AHAJIM3UPOBATH (PMHAHCOBYIO OTUYETHOCTH MPEANPUATHIA M KOpHIOpauid Ha
OCHOBE METOJIOB KOMIIJIEKCHOTO U 3KCIIpeCcC-aHaIN3a;

MogenupoBaTrh Ou3Hec-IpoLecchl A pa3pabOTKH (MHAHCOBON CTPYKTYpPhl U CHUCTEM
OI0/KETHOTO YIIpaBJIEHUs KOMITAHUEH;

pa3pabaTbIBaTh  CTpaTerWyecKWe, TEKyIIMe W  OIlEpPaTUBHBIC
WHBECTUIIMOHHBIC TUIAHBI TIPEATIPUSATAN M KOPIIOPAIHii;
¢dopmupoBath 3P PeKTHBHBIE MOPTQENN peaTbHBIX 1 ((UHAHCOBBIX MHBECTHIIHIA;
BBIOMPATH ONTHUMAJIBHYIO CTPYKTYPY KaluTana KOpIopaiuu;
BBIMIOJIHATh ~ HEOOXOJMMBIE  JEWCTBUS TI0  OpraHu3alid |
BHYTpU(PUPMEHHOTO (PUHAHCOBOTO KOHTPOJIS;

IpPEACTaBIATh pe3yiabTaThl AHAIUTUYECKOH M yIpaBleHYeCKOH paboThl B BUJE
BBICTYIIJICHHUS, T0KJIa/]1a, UHHOPMAIIMOHHOTO 0030pa, aHATUTHYECKOTO OTYETa, CTAThH;
OpPraHU30BaTh BHIMOJIHEHHE KOHKPETHOTO MOPYYESHHOTO dTarna padoThI;

opraHu3oBaTb paboTy (uHaHCOBOro oTAena (CiykObl) KOMIAHMM Ha OCHOBE
UCTIOJIB30BaHUS TEOPUI MOTHBAIIMH, JIHJIEPCTBA M BJIACTH M NMPUHIUIIOB (HOPMUPOBAHHS
KOMaH/Ibl;

(¢uHaAHCOBBIE U

OCYIIIECTBIICHUIO

BJAJ€Th:

1)
2)
3)
4)
5)
6)

HaBbIKaMU pa3pabOTKU U IPUHSITHS 0OOCHOBAHHBIX (DMHAHCOBBIX PELIECHHUH B 00JIaCTH:
(bopMHpOBaHUs COOCTBEHHOTO U 3a€MHOTI'0 KaluTaa;

HaINpaBJIEHUH UCIOIb30BaHUS KauTalla IpeaIpUsITHS;

yTpaByieHUs] JUHAHCOBBIMH PUCKAMU;

(MHAHCOBOIO IUIAHUPOBAHUS U TPOTHO3UPOBAHUS;

BHYTpU(PUPMEHHOTO (PUHAHCOBOTO KOHTPOJIS;

CPEICTB MPOrpaMMHOr0 OOecleyeHUs] aHajlu3a U KOJWYECTBEHHOI'O MOJEIMPOBAHUS
(MHAHCOBBIX MTPOLIECCOB

2. O0beM, CTPYKTYpa U cofiep:KaHue JUCHUTLIHHBI (MOTYJIs1)
2.1. O6beM AUCHUILINHBI (MOTYJIs1)

Buowt yueonoii padbomut Dopmut 00yuenus
Ounasn Ouno- 3aounasn
3a0unan

Oo6mast Tpy10eMKOCTh: 334€THBIE €TMHUIIB/Yachl 4/144
KonTakTHas padora: 48 40 14

3aHsTHS JISKIMOHHOTO TUIIA 16 16 6

3aHATHSI CEMUHAPCKOTO THUIA 32 24 8
KoncyabTanun 0 0 0
IIpomexyTOUHAsI aTTeCTALHUSA: DK3aMEH 18 18 9
CamocTosiTenbHast padora (CP) 78 86 121

Ilpumeuanusa: 3a4et, 3a4€T C OLEHKOI 110 0YHON (popMe 00yueHus TPOBOJUTCS B paMKaXx 3aHATUI

CCMHUHApPCKOIr'0 TUIIA. B y‘ICGHOM IIJ1aHE€ 4acChbl HE BBIACIICHBI.

2.2. Tembl (pa3aesibl) TMCHHUILIMHBI (MOAYJISA) ¢ YKa3aHHEM OTBEJIEHHOI0 HA HUX KOJIHYeCTBA
4acoB 1o popmam 00pa3oBaTeJIbHOM 1eATEIbHOCTH

Ounas popma odyuenusn
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Buael yueOnoii padorsl (B 4acax)
KonTakTHas padora

Ne | HaumeHnoBaHnue TeM
3anarus

n/n | (pazaenos) 3aHATUS CEMHHAPCKOrO THIIA Cp
JICKIIHOHHOI'0 THIIA

J HNubie 113 C JIP HNubie
1. Teoperuueckue OCHOBBI 1 2 5
(uHaHCOBOTO
MEHEKMEHTA
2. OpraHuzanoHHbIE 1 2 3
OCHOBBI (brHAHCOBOTO
MEHEKMEHTa

3. Konnenuuss  BpeMeHHOU 1 2 8
CTOMMOCTH JICHET
4. Wudpopmanmonnas  6asza 1 2 5
(hmHAHCOBOTO
MCHEIKMEHTA
5. Puckn m 1moxomHOCTHE B 1 2 3
(uHAHCOBOM
MEHEKMEHTE
6. Opraamnzanus " 1 2 9
ynpaBjieHue (PUHAHCOBBIM
obecrieyeHnEM
npeANpUHUMATENbCTBA
7. YpaBieHuEe CTOUMOCTBIO 1 2 9
U CTPYKTYpOIl Kanurazua
8. YopaBiaeHue — TEKYIIUMHU 1 2 4
U3AEPIKKaAMH
9. VYnpasneHne 060pOTHBIMH 2 4 9
u BHEOOPOTHBIMHU
AKTHBaMHU

10. | Ynpasienue 2 4 4
JUBUJIEHIHON IOJIMTHKOM
peANpUSITHS

11. | Ynopasiernue 2 4 9
WHBECTHIIMSIMHU
12. | Bayrpudpupmennoe 1 2 5
TUTAaHUPOBaHNE
(huHAHCOBOH
JIeSTeNIbHOCTH
13. | AHTHKPU3HUCHOE 1 2 5
(rHaHCOBOE YyMpaBJICHHE
B KOHTEKCTE
HECOCTOSITEIIbHOCTH

QOuno-3aounasn popma odyuenusn

Buasbl yueOHo# padoThl (B 4acax)

Ne | HammeHoBaHHEe  TeM KontakTHas paGora
3angarus CP

n/n | (pa3aesioB) 3aHATHS CEMMHAPCKOIO THIIA
JIEKIMOHHOI0 THNA

J HNHble 3 C JIP HNubie
1. TeopeTnueckie  OCHOBBI 1 2 5
(hmHAHCOBOTO
MEHEKMEHTA
2. OpraHu3aluoHHbIe 1 2 3
OCHOBBI (MHAHCOBOTO
MEHEKMEHTA

3. Konuenuusi  BpeMEHHOI 1 2 8
CTOMMOCTH JICHET
4. Wndopmanmonnas  6asza 1 2 5
(uHaHCOBOTO
MEHEKMEHTA
5. Puckn ¥ [OXOOHOCTH B 1 2 3
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(uHaHCOBOM
MEHEKMEHTE
6. Opranuzanus u 1 2 9
ynpaBjieHue (HHAHCOBBIM
obecreueHreM
HpeANPUHIMATENbCTBA

7. VYrpaBieHHEe CTOUMOCTBIO 1 2 9
U CTPYKTYpOH KamuTana
8. VhpaBneHue  TeKyIIUMU 1 2 5
U3JIepIKKaMU
9. Yupasieane 000pOTHEIMA 2 2 10
" BHEOOPOTHBIMH
AKTHBAMH

10. | Ympaenenue 2 2 6
IUBUIEHIHON ITOJIMTHKOM
HPEIIPHATHSL

11. | Yupaenenue 2 2 11
WHBECTHLUSMH
12. | BayrpudupmeHaoe 1 1 6
TUIAaHUPOBaHUE
(uHaHCOBOM
JIeSTeIbHOCTH
13. | AHTHKpHU3UCHOE 1 1 6
(huHAHCOBOE YIpaBJICHUE
B KOHTEKCTE
HECOCTOSATEIBHOCTH

3aounan popma odyuenusn

Buabl yueo6Hoii padoThl (B yacax)
KonrakTHas padora

Ne | HaumeHoBaHue TeM
3anaTus

n/n | (pa3aesioB) 3aHATHS CEMUHAPCKOI0 THIA CpP
JIEKIIHOHHOT'0 THIIA

J HNHbie 113 C JIP HNubie
1. Teopernueckre  OCHOBBI 1 9
(huHAHCOBOTO
MEHEKMEHTA
2. OpraHu3aluoHHbIe 1 9
OCHOBBI (brHAHCOBOTO
MEHEKMEHTA

3. Konuemnmust  BpeMeHHOI 1 9
CTOMMOCTH JICHEeT
4. Wudpopmanmonnass  6a3za 1 9
(huHAHCOBOTO
MEHEKMEHTA
5. Puckn W OXOZHOCTHE B 1 9
(uHAHCOBOM
MEHEDKMEHTE
6. Opranuzauus " 1 9
ynpaBieHue (HHAHCOBBIM
obecrieueHneM
HpeANPUHIMATENbCTBA
7. VYnpasieHne CTOMMOCTHIO 9
U CTPYKTYpOM Kanuraia
8. VYhpaBineHne — TEKYHIUMH 9
U3AEpPIKKAMH
9. VYupasnenne 060pOTHBIMH 2 9
u BHEOOPOTHBIMHU
AKTHBaMH

10. | Ynpasienue 2 10
JUBHUACHIHON ITOJUTHKOMI
HpeANpUSITHS

11. | YnopasneHue 2 10
WMHBECTHIIMSIMHU
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12. | Buyrpudupmennoe 1 10
IJIaHUPOBAHUC
(uHaHCOBON
JCATCIIBHOCTH
13. | AHTHKpH3HCHOE 1 10
(bHHaHCOBOC yIhpaBJICHUE
B KOHTCKCTC
HCCOCTOATCIPHOCTH
Ilpumeuanusn:

JI — nexuum, I13 — npaktuyeckue 3ansatusi, C — cemunapsl, JIP — maboparopusie padotsr, CP —
caMOCTOsTeNIbHAs paboTa.

2.3. Conep:kanue MUCHUILUIUHBI (MOAYJIsI), CTPYKTYPHPOBAaHHOE MO TeMaM (pa3jiejaM) H
BHJIaM padoT

CojaeprkaHue JIEKIIHOHHOTO Kypca

HaumeHnoBaHnue TeM (pa3jiesioB) Coaep:xkaHue JIEKUMOHHOIO Kypca

1. | Teopernueckue ocHOBHI | CyIIHOCTb, IENTb 1 3a7a4H (PHHAHCOBOTO MEHEKMEeHTa. DYHKIMN
(hMHAHCOBOTO MEHEIKMEHTA ¢uHAHCOBOTO MeEHeKMeHTa. (PHHAHCOBBIM MEHEIKMEHT Kak
cucteMa ympaBieHUs. OUHAHCOBBII MEHEIXMEHT M  €ro
cTpykTypa. ba3zoBble KoHIENnImu (PUHAHCOBOTO MEHEIKMEHTA.
DBOIIOLIUA (buHAHCOBOTO MEHEKMEHTA. dunaHCOBBIN
MEHEPKMEHT KaK HayKa M UCKYCCTBO IPHHSATHS HHBECTUIIMOHHBIX
pelLIeHuil U pelieHuid 0 BBIOOPY MCTOYHHKOB (DMHAHCHUPOBAHUS
MIPEANPUHIMATEIbCKON IESTEIbHOCTH.

2. | OpraHu3zanuoHHbIE ocHOBbl | ®UHAHCOBAs TMOJHMTUKA MPEANPHUATHI, €€ pOoilb U IEJH.
(bMHAHCOBOTO MEHEIKMEHTA dunaHcoBas cTparerust 1 TakTHka. OpraHu3alMoHHAs! CTPYKTypa
¢uHancoBoro MeHemkMenta. CocTaB M CTPYKTypa CIyKO,
3aHUMAIOIUXCs (PUHAHCOBBIM MEHEIKMEHTOM. Ponb 1 3HaueHue
¢uHaHCOBOrO MeHemkepa. Kpamudukanuonnsle TpeOoBaHus,
npeabsBIsieMble K (MHAHCOBOMY MeHekepy. Tekymee W
OllepaTHBHOE YyNpaBiieHWe (HUHAHCAMH. bIoKeTupoBaHue H
¢uHAHCOBOE MPOTHO3UPOBAHHE. IMpakTrka TPUHSATHUS
(PMHAHCOBBIX peIICHNH N oOecredeHre YCIOBUH NX peai3ann.
MeTo/ 161 KOHTPOJIS 33 HCIIOJIHEHNEM (PMHAHCOBBIX PEIICHUH.

3. | Konnenuunst Bpemennoit crommoctr | OCHOBHBIE aHAJIMTHYECKHE METOJBI M MPUEMBI, HCIOIb3yeMbIe B
JIeHeT ¢uHaHCOBOM MeHemkMeHTe. Jloruka (uHAHCOBBIX orepauuii B
pBIHOYHOH 3KOHOMHEKE. OCHOBHBIE THIIBI MOZENEH B (JMHAHCOBOM
aHanmu3e. ba3oBble MOHATHS (HUHAHCOBOM MaTeMaTuke. YdYer
(akTopa BpEMEHH B OLEHKE 3arpaT H OYAYIIUX JOXOJOB.
JleHexxHble MOTOKH. AHHYUTETHI. J[MCKOHTMpOBaHHUE JCHEXHBIX
MIOTOKOB. Y4eT MHQIALHNOHHOTO 00ECIIEHEHNUS ICHET B IPUHATHH
(MHAHCOBBIX peleHuH. [IMBHUAEHIBI W TPOLEHTHI MO LEHHBIM
O6ymaram. JIoX0JTHOCTb onepanuii ¢ IeHHBIMU OyMaramu.

4. | UnpopmanuonHnas 6a3a punancosoro | Cocras u cofepkanue Oyxranrepckoit (prHaHCOBOH) OTYSTHOCTH.

MCHCPKMCHTA IlonsTue OTYCTHOCTHU. praBJ’ICH‘IeCKaH n (bHHaHCOBaH
OTYCTHOCTH B CUCTEMC (bl/IHaHCOBOl"O MCHCDKMCHTA. Bremnue u
BHYTPCHHHEC I10JIB30BaTCIIN (bHHaHCOBOﬁ OTYCTHOCTHU.

KoHnenTyansHble IPUHIUIIBI COCTABJIEHUS OTYETHOCTH B CTpaHax
C pa3BUTON PBIHOYHOM 3KOHOMUKOW. DUHAHCOBAsT OTYETHOCTH B
Poccuiickoit @enepanyn, 0COOEHHOCTH €€ COCTaBa M COJIEPKaHUSI.
[Ipuemsr anamm3a (¢uHAHCOBOH oT4eTHOCTH. DuUHAHCOBAA
OTYETHOCTh M OIIEHKAa ()MHAHCOBOTO TIOJIOKEHUS MPEATPHUSATHS.
OcHOBHBIE TIPUHIUIIBI W JIOTHKa aHanu3a (UHAHCOBO-
XO3SMCTBCHHON JNIEATEIHbHOCTH. JKCIIpPecc-aHaln3 (HUHAHCOBO-
XO3SMCTBCHHOM IEATEIIHOCTH; YIITYOJICHHBIA aHAIN3 (PHHAHCOBO-
XO3SCTBEHHO JeATeNbHOCTH. MeTonnka aHann3a (pHHAHCOBOTO
MOJIOKCHUS TPEIIPUATHS C HCIOJIb30BaHUEM (DHMHAHCOBBIX
kodpdunreHToB. [TokazaTenu U MOJCIH OLICHKU JTUKBUIHOCTU H
IUTaTe)KEeCOCOOHOCTH, (MHAHCOBOW YCTOWYHMBOCTH, JEJIOBOM
aKTUBHOCTH, peHTaOeIbHOCTH. VICTONb30BaHME aHAIUTHIECKUX
ToKa3aresei B YIeTHO-aHATMTHIECKOH paboTe.
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Pucku un JOXOIHOCTH B (bHHaHCOBOM
MCHCIPKMCHTC

CymHOCT W BHIBl  NPEANPHUHUMATEIbCKAX  PHCKOB.
OKOHOMHUYECKas CYIIHOCTh M KiacCUPUKAIUs (HUHAHCOBBIX
puckoB. CrocoObl OLIEHKM CTEIEeHH pHUCKa. Pa3nnyHble METOZbBI
aHanuza pUcKoB. DUHAHCOBBIM PUCK KaK OOBEKT YIIPaBJICHHUS.
OpraHuzanys ynpasjieHUs puckamu. JIeBepumK W ero pojip B
¢uHaHCOBOM  MeHepkMeHTe. OIEeHKa  NPOU3BOJCTBEHHOI'O
(omeparroHHOTO0) U (PMHAHCOBOTO JIeBepH KA. PHCK OaHKpOTCTBa
KaKk OCHOBHOE MpOSBICHHE (HHAHCOBBIX DPHUCKOB. DJIEMEHTHI
mopTdensHOi Teopur. Tumbl moptdernei u uean mopTheTsHOTO
uHBecTUpOBaHUsA. OCHOBHBIE 3Tambl Ipouecca (HOPMHUPOBAHUSA
mopTdenss W WX  XapakTepucThka.  Mogmens  BeIOOpa
HMHBECTUITMOHHOTO NopTdhenss Mapkosuma. Monens CAPM.

ITonstne ¢uHancoBoro obecreueHuss. DOPMBI M METOIBI
¢uHaHcOBoro obecneuenus. Kiaccudukanus  HCTOYHHUKOB
duHaHCHpOBaHMS NpeANPUHUMATEIbCKON JeATEeTLHOCTH.
BHyTpeHHHEe ¥  BHEIIHME WCTOYHHKHA  (MHAHCHPOBAHUSL.
CoOcTBeHHble ~ UCTOYHHMKM  (puHaHCHpoBauus.  [lonuTHka
¢dbopmupoBanus cobctBeHHoro kamutana. Orenka CTOUMOCTH
OTAENBHBIX 3JIEMEHTOB COOCTBEHHOrO KamuTaja. [IpuHIUIIBI
(OpMHPOBaHUS YCTaBHOTO KaIlMTaNa, PE3epBHOTO, 100aBOYHOTO
(GoHIOB, a TakXKe CHENMaJbHOTO HazHaueHHs . DuHaHCOBEHIE
MEXaHM3MBl  yNpaBICHUs, (HOPMHPOBAHWE  ONIEPALUOHHOU
npuob. OnepannoHHBIH phryar. CocTaB 3a€MHOTO KamuTama
npeanpusatas. [lomuTnka TpHBIEYEHHS 3a€MHBIX CPEACTB.
TpaauMOHHBI METOIBI CPEIHECPOYHOTO M  KPATKOCPOYHOTO
¢uHaHCUpOBaHUs. YIIpaBleHHE IPHUBJICYCHUEM OaHKOBCKOI'O
KpeauTa. YTpaBleHHEe OOIHTalMOHHBIM 3aliMOM. YTIpaBlieHHE
MIPUBJICYEHHEM KOMMEpPYeCKoro Kpenuta. OUHAHCOBBIM JIM3HHT
KaKk MHCTPYMEHT (hMHAHCHPOBAHUS NpEeNnpusiTHsi. ApeHIHOe
¢unaHcupoBanue. @akropunr. PoperTHHT.

Opranuszanus n yIIpaBIICHUE
(bMHAHCOBBIM obecrieueHneM
NIpeANPUHIMATEIbCTBA

Ynpasnenue CTOUMOCTBIO u

CTPYKTYpOH Karurana

OKOHOMHYECKass CYIIHOCTh H  KiIacCUpUKalus Kamurajia
npennpusaTis. OUHAHCHUPOBAHUE JACATEIHHOCTH TIPEATIPHATHS.
OuHAHCOBEIE pecypchl U MeTOIbl (PMHAHCHPOBaHUS. [IpUHIIAIIBI
¢dopmupoBaHus  Kamurtaia —npegnpusataa.  DopMupoBaHue
PAIMOHANBHON CTPYKTYpHl Kanurtana. OnTUMH3AIHS CTPYKTYPHI
karmuTana. OCHOBBI TEOPUH CTPYKTYpHl Kamurtana. Dddekr
¢uHaHCcOBOTO phryara. CTOMMOCTh KamWTala W MPHHIUIBL €ro
oneHku. CTOMMOCTb OCHOBHBIX MCTOYHHKOB KamuTana. lLleHa
KarmuTtana: 0a3oBas KOHIENIUsA. lleHa OCHOBHBIX HCTOYHHKOB
KanuTaja. Pacyer MO’IEMEHTHON  CTOMMOCTH  KalWTala.
CpenneB3BelieHHasi U TpefesbHas eHa kanurtajia. OCHOBHBIE
TEOpUU CTPYKTYpHl KamuTajia. TpaaullMOHHbIE WHCTPYMEHTHI
¢uHaHCcHpoBaHuis. OCHOBHBIE CHOCOOBI YBEIMYCHHUS KaIlUTaja.
Monenmu YnpaBieHHs UCTOYHHKAMH (PUHaHCUpoBaHMsA. OTICHKA
CTOMMOCTH MCTOYHHKOB (DMHAHCHPOBAHHUSL.

praBJ’IGHI/IG TCKYIIUMH U3ACPIKKaAMU

Tekymue wu3AepKKM M UX IJIAHUPOBAHHE HA TNPEANPUATUU.
Knaccudukanms 3arpar u ee poib B YNpaBJICHUH NPUOBUIBIO.
Beibop cucrempl  ydera 3aTpar Ha  NPOM3BOJACTBO H
KaJIbKYJIMPOBaHUS CEO0ECTOMMOCTH NPOAYKIHMH, PabOT M YCIYT.
OCHOBHBIE TIOJIOKCHHUS ONTHMH3AIMN TPUOBUIN B CHCTEME
«aupeKT-KocTHHr».  OLEHKa  ONEpalioHHOTO  JIEBEPUIXKA.
MapxuHanpHass npuOsIIs. Pacuer «3amaca  (puHAHCOBOWH
MIPOYHOCTHY peanpusaTHi. S HeKT mpou3BOACTBEHHOIO PhIUara.

VYupasienue 000pOTHEIMU u
BHCO6pOTHBIMI/I aKTHUBaMH

CoctaB obopotHOoro kamurama mnpegnpustus u OcoOeHHOCTH
(¢uHaHCOBOTO  ympaBieHHs WM. [lodWTHKa  ympaBJCHHS
00opoTHBIMU akTUBaMH. CTpaTerust GMHAHCUPOBAHHS 0OOPOTHBIX
cpencts. [IpunsaTHE penIeHuid 0 CTPyKType 0OOPOTHBIX CPEICTB U
KpaTKOCPOYHOU 3aJJ0JDKEHHOCTH. VYnpasnenne
[TpousBoaCTBEHHBIMU 3aracamm. B3anmocss3b u
cOaIaHCUPOBAHHOCTH OT/EJBHBIX BHJOB 3anacoB. DddexTruBHOE
yIpaBJeHHUe 3arnacaMu Kak (akTop pocra npuObUIN. YIIpaBieHHe
JNeOUTOPCKOM 3a10JKEHHOCTBIO. Ananuz BEJIMYUHBI
0C3HAIC)KHBIX JIOJITOB W CO3JIaHHE HEOOXOJIUMBIX PE3EPBOB.
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MeTo1bl ¥ MOJIENH YTIPABJICHUSI JCHEKHBIMU aKTUBaMU. AHAIIU3 U
IaHupoBaHue JIBMKEHUS NEHEXHBIX CpeAcTB. ONTHUMH3ALUSL
OCTaTKa JICHCX)KHBIX aKTHBOB C ICNIbI0 00CCIICUCHHS MOCTOSIHHOM
IUTaTE)KECMOCOOHOCTH.  YIpPaBICHHE  IOTOKOM  IUIATEXKCH.
Ynpasnenue IIaTEKECIOCOOHOCTHIO U JIMKBHUJIHOCTBHIO
npennpusaTus. [loudarre AeHeKHOTo MOTOKA U XapaKTEPUCTHUKA €0
BUJOB. IIpuHIMIBI  yOpaBieHUS  JAE€HEXKHBIMU  IOTOKaMHU
npeanpusaTys. MeToapl ONTHUMM3AalMM  JIE€HEXKHBIX IIOTOKOB
NIPEANIPUSITHSL.

10.

VYnpasnenue IUBAOECHIHOMN

MOJIMTHKOMN MPEANPHUATHS

Pacnipenencenue nmpuOsuH 1 3G (HEeKTUBHOCTH D YHKIIMOHUPOBAHUS
MIPEATNPUATHS. JuBuaeHaHas MOJIUTHKA. Conepxanue
JUBUACHAHONW TMOJUTUKH ¥ (AKTOPBI, €€ ONpeAesIOIIne.
Meroauka W TMOPSAOK TUBHIACHIAHBIX BBIIUIAT M MOJUTHKA
pa3BUTHS TIPEIPUSATHS. VYnpasneH4yeckue KpUTCPHUH
OMpeeNICHUs TUBUICHIHOTO 10X0a. [lokazarenb JUBHUICHIHOTO
noxoza. JIMBUACHIHAS IOJUTHKA U PETYIUPOBAHKE Kypca aKIui.

11.

YnpagneHrue HHBECTUIUSAMHU

OKOHOMHUYECKAss CYIIHOCTh M KiacCcu(UKalus WHBECTHIMIL.
CymHOCTb, LIeNb U 331a41 yIpaBieHus UHBecTUlaMu. [IpaBuna
U KPUTEPHUU NPHHATHS WHBECTHLHOHHBIX peuieHui. [IpuHIuIbL
(dbopmupoBaHusi M pa3pabOTKHM MHBECTUIMOHHOW MOJUTHKH M
WHBECTULIMOHHOW  CTpPAaTerMd  NPENNPHATHA.  YIIPaBJICHUCE
peabHBIMH WHBECTHLIUSIMHU. Pazpabotka Bapuantos
WHBECTULIMOHHBIX MPOSKTOB. BU/IbI HHBECTHIIMOHHBIX MPOSKTOB
TpeboBaHUS K uX pa3padorke. [IpHHIMIBI U METONBI OLCHKH
9(Q(EKTUBHOCTH  pEANBHBIX  HHBECTULMOHHBIX  IPOCKTOB.
VYnpaBneHnue — peanuzalueldl  peaJbHBIX ~ MHBECTHUIIMOHHBIX
MIPOEKTOB. YTpapieHue (pUHAHCOBHIMU MHBECTUIHAMHU. DOpMEI
(DMHAHCOBBIX MHBECTHLMI M YNpaBJIeHHE UMH. XapaKTepHUCTHKa
HWHBECTHLMOHHBIX KAYECTB OTAEIBHBIX HHCTPYMEHTOB (DOHIOBOTO
pbiHKa. DakTophl, ONpeAessIoNMe WHBECTHIMOHHBIE KayecTBa
(MHAHCOBBIX WHCTPYMEHTOB. MoJeian, TNPUHLUIBI U METOJbI
OLCHKH 3((PEKTUBHOCTH OTICIBHBIX ()HHAHCOBBIX HHCTPYMEHTOB
HWHBECTUPOBAHHUSL. [MpuHIHIBL u HOCIIEJOBATEILHOCTD
¢dopmupoBaHus  MHBECTHIMOHHOTO  mopTens  KOMITAaHHH.
VYrpasienne HBECTHIMOHHBIM NOPT(ETeM KOMITaHHH.

12.

BayTpndupmenHoe  IuIaHHpOBaHHE

(bHHaHCOBOﬁ JACATCIBbHOCTHU

Hens w 3amaun TIaHMpoBaHUs (UHAHCOBOM IESTEIHLHOCTH.
Crparernss (UHAHCOBOTO IUIAHWPOBaHMSA. Buapl maHOB,
coZiepKaHue M TIOCIIeI0BATENILHOCTh NX pa3paboTku. buzHec-1an
U ero (huHaHCOBbBIE acteKkThl. OCHOBHbIE ()MHAHCOBBIC TIOKA3aTENN
M METOAbl HUX pacueTa B OW3HEC-TUIAHMPOBAHUHU. Bumerl
BHYTpU(HUPMEHHOTO (UHAHCOBOIO IUIAHWPOBaHUs. [ 0noBOM
¢buHaHCOBBIM TaH (OropkeT) KommaHuu. OnepanroHHBINA
oromker. DunancoBelii OromxkeTr. MHBECTHUIIMOHHBIA OIOKET.
[TporHo3upoBaHe OCHOBHBIX (PMHAHCOBBIX ITOKa3aTeNeH.

13.

AHTHKpHU3HUCHOE ¢uHaHCOBOE
yIIpaBJeHue B KOHTEKCTE

HECOCTOATCIIbBHOCTHU

CymHOCTh ¥ 33Jja4l aHTUKPU3UCHOTO (PMHAHCOBOTO YIPABJICHUS.
Conepxanue  mpouecca  AHTUKPU3UCHOTO  (DMHAHCOBOTO
yIIpaBJICHUSL. Metoast IIPOTHO3UPOBAHUS BO3MOKHOTO
0aHKPOTCTBA MPEANPUATHS. DKCIPECC- TUArHOCTHKA KPHU3HCHBIX
CHUMIITOMOB (muHAHCOBOTO COCTOSIHUS HOPEAIpUSTHSL.
dyHpaMeHTanbHass ~— JUAarHOCTHKa  (DMHAHCOBOTO  KpHU3Hca
IpeaAnpuATHA. KonnuectBennsle u kadecTtBeHHble Iloka3zarenu
MMOTEHIMAJIBHOTO  OaHKPOTCTBA. «Z-momenmb»  AnbpTMaHa.
Poccuiickue Mojenu OIEHKH MOTEHIMAIbHOTO OaHKPOTCTBA.
OuHaHCOBBIE  KOX(PQPHUIMEHTHI, ONpPEACNAIOMNe  KPUTEPHH
0aHKPOTCTBA.

Conepxanue

3aHATHH CEMHHAPCKOI0 THIIA

HaumenoBanue TeM (pa3jiesioB)

Tun Copaep:xaHue 3aHATHI CEMHHAPCKOTO THIIA

Teoperuueckue
(hUHAHCOBOTO MCHEPKMEHTA

OCHOBBEI

C 3BOJ’IIOIII/I$I KOHHCHHI/Iﬁ (l)I/IHaHCOBOFO MCHCIP)KMCHTA
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2. | OpraHu3anyoHHbIE OCHOBBI C duHaHCOBas MOJUTHKA U OIOIKETUPOBAHKE
(PMHAHCOBOTO MEHEKMEHTA

3. | KoHuenuust BpeMeHHOW CTOMMOCTH C OCHOBHBIE TUIIBI MOJIEIIEH B ()HAHCOBOM aHaJIH3e.

JIeHer

4. | UndopmarnuonHas 6a3za GMHAHCOBOTO C Metonst (rHAHCOBOTO aHanu3a. Hctounuku
MEHeKMEHTa (MHAHCOBOTO aHAJIM3a

5. | Pucku u noxonHocts B puHancoBom | [I3 | PasnuuHble MeTonbI aHANN3a PUCKOB
MEHEeKMEHTE

67 | Opranu3zanus u yIpaBleHue C Knaccudukarus HUCTOYHUKOB (uHaHCHpOBaHUS
(bMHAHCOBBIM obecrieueHneM MIPEeAIPUHIMATENIBECKOM JesITeIbHOCTH
MIPEANPUHIMATEIbCTBA
VYnpasnenue CTOUMOCTBIO n | II3 | DOxoHOMHHUECKOE COAEp)KaHWE M CTPYKTypa KamuTaua H
CTPYKTYpOH Kamurana cronMocTH KoMnaauu. ITopsaok pacuera u yrpaBiIeHHs

8 | VYmpasnenne texymumu u3gepxkamu | I[13 | Bugsl  wmsgepxek. HWHCTpyMEHTRI W MEXaHHU3MBI

YIIPaBICHUS N3ICPKKAMH

9 | Ynpasnenne 000pOTHBIMHU n | II3 | CymHOCTh, MPUHINIIBI, METOIBI M METOIUKH YIIPABICHHA
BHEOOPOTHBIMHU aKTHBAMHU 00OPOTHBIMHU U BHEOOOPOTHBIMHU aKTHBAMH

10 | YmopasneHue IUBUACHIHOMN C JuBuaeH1Has NOJUTHKA U PETYIUPOBAHUE Kypca aKIHUil
TIOJIMTHKOH NMPEANPHUATHS

11 | YopaBneHne HHBECTUIHAMUA 13 | YopaBneHnue peanbHbIMM — MHBeCcTHLMSAMH.  OleHKa

3¢ QeKTUBHOCTH (PUHAHCOBBIX HMHCTPYMEHTOB

12 | BuytpudupMeHHoe  IUIaHUPOBaHHE C OcHOBHBIE (DMHAHCOBBIE TMOKa3aTeIXM W METOABl HUX
(MHAHCOBOH JIeSITENILHOCTH pacueTa B OM3HEC-TNIAHUPOBAHUHI

13 | AHTUKpU3UCHOE ¢uHaHCOBOE C CyIHOCTP W MOJEIM AHTUKPU3HCHOTO YIIPaBICHUS
ynpaByieHHE B KOHTEKCTe ¢duHaHCAMH
HECOCTOSTEJIbHOCTH

CoaepskaHue caMOCTOATEIbHOM PadoThI
Ne .
w/n HaumenoBanue Tem (pa3aenon) Copep:xaHue caMOCTOATEIbHOM PadoThI

1. | Teopernueckue ocHOBBI | OUHAHCOBBIN MEHEIDKMEHT KaK OpraH yIpaBJIeHUSI.
(PMHAHCOBOTO MEHEIKMEHTA

2. | OpranuzanuoHHbIe ocHOBBEI | OcoOeHHOCTH OpraHu3annd (MHAHCOBOTO MEHE/DKMEHTa B
(PMHAHCOBOTO MEHEIKMEHTA YCIIOBUSIX Pa3IMuHBIX OPraHW3alMOHHO-TIPAaBOBBIX (JOPM.

3. | Konnenuunst BpemeHHo# crommocTH | JIMBHICHIBI W TIPOLEHTH IO IIEHHBIM Oymaram. J[oXoZHOCTB
JICHeT olepanuii ¢ IIeHHBIMU OyMaramu.

4. | Undopmanuonnas 6a3a punancoporo | Mcronbp3oBaHue aHAIMTHYECKUX —IlOKa3areled B Y4ETHO-
MEHEDKMEHTa aHAIUTHYECKOH paboTe.

5. | Pucku u noxomHocth B (puHaHCcOBOM | Monens BbiOOpa HWHBECTHIIMOHHOTO IOpTdens Mapkosuia.
MEHE/DKMEHTE Mogaens CAPM.

6. | Opranmzamus U ynpapieHue | OUHAHCOBBIM  JIM3MHI KAk HWHCTPYMEHT (pUHAHCUPOBaHUS
(bMHAHCOBBIM obecrieueHneM | mpeanpuatus.  ApeHgHoe — ¢uHaHCHMpoBaHHMe.  DaKTOpPHUHT.
NIPEANPUHUMATENBCTBA DopdeiTunr.

7. | Yupasnenue CTOMMOCTBIO u | Mozxenu ympaBiieHHs] MCTOYHMKaMU (HUHaHCHpoBaHUsA. OleHKa
CTPYKTYpOH KanuTasua CTOMMOCTH MCTOYHMKOB (JMHAHCHPOBAHUSL.

8. | Ynpasnenune texkymumu usnepxxkamu | Pacder «3amaca ¢puHaHCOBOM poyHOCTNY NpeAnpusThs. Dpdekt

IIPOU3BOJICTBEHHOI'O phlyara.
9. | Ymopasnenue 00OpOTHBIMHU u | IInanupoBaHue NEHEXKHBIX IOTOKOB.
BHEOOPOTHBIMU aKTUBAMH
10.| Ynopasnenue JUBUJEHAHON | YIpaBlieHUe SMUCCUEN aKIUH.
TIOJIMTHKOH MPENPHUSTHS
11.| YmopaBneHue UHBECTULUAMU [MpuHIMTIB u MOCIIEI0BATENBHOCTh (opmupoBaHus
HMHBECTUIUOHHOTO noptgens KOMITaHHH. VYupasnenue
WHBECTHLMOHHBIM NOpPT(eseM KOMIaHUH.

12.| BuyrpudupmenHoe rraHupoBaHue | MiMuramuonHas Mojenb (MHAHCOBOTO  IUIAHUPOBAaHHS U
(MHAHCOBOH NI TEITLHOCTH IIPOTHO3MPOBAHUSI.

13.| AHTHKpHU3HCHOE ¢uHancoBoe | @UHAHCOBBIE M  KOJMYECTBEHHBIE CIIOCOOBI MHUHUMH3AINN
yIpaBieHue B KOHTEKCTE | TOTCHIHAIBHON yrpo3bl OAHKPOTCTBA.

HECOCTOSATEIbHOCTH

3. OueHouyHble MaTepuadbl /Jisi TNPOBEAEHUS] TEKYIIEro KOHTPOJS YCNEeBAEMOCTH M
NMPOMEKYTOYHOM aTTecTAlMU 00y4AKIIMXCH M0 AUCUUININHE (MOYJII0)
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[lo nucuumniunHe (MOIYINIO) MPEIYCMOTPEHBI CIEAYIOIME BUIbI KOHTPOJS KadyecTBa
OCBOEHUS:

TEKYIIUI KOHTPOJb YCIIEBAEMOCTH;

MIPOMEXKYTOUHAs aTTecTalys 00yJaroIUXCs M0 AUCIUIIIIMHE (MOYIIIO).
3.1. OueHouHble MaTepuaabl I NPOBeIeHUs] TeKylleld aTTecTaMU MO JUCHUIIHHE

(Moay0)
Ne | Konrposaupyemsblie TeMbl (pa3aebl) HaunmeHoBaHMe OLIEHOYHOI'O CpeaCTBa
n/n
1. | TeopeTndeckre OCHOBBI (PMHAHCOBOTO MEHEDKMEHTA YcTHBIN onpoc, 3cce, TECT
2. | Opraau3ainioHHbIe OCHOBBI (PMHAHCOBOTO MEHEDKMEHTA YcTHBIH ompoc, cce, TECT
3. | KoHuenmus BpeMeHHOH CTOUMOCTH JICHET YcTHBIN onpoc, 3cce, TECT
4. | UadopmarmonHas 6a3a GUHAHCOBOTO MEHEIKMEHTA YcTHBINM onpoc, dcce, TecT,
5. | Pucku u 10X0THOCTh B (HMHAHCOBOM MECHEKMEHTE Y cTHBIN 0IpOC, 3CCE, TECT, KEICHI
6. | Opranmzamus W ympaBicHHe (HUHAHCOBBIM oOecredeHneM | YCTHBIN OIpOC, 3CCe, TECT
NpEeANpUHUMATENLCTBA
7. | YnpasieHHe CTOUMOCTBIO M CTPYKTYPOH Kanurana YcTHBII 0Ipoc, 3¢Ce, TECT
8. | YmpagiicHHE TSKYIUMH U3ICPKKAMH YcTHBIN onpoc, 3cce, TECT, KeHChl
9. | Ympagienue 000pOTHBIMU ¥ BHCOOPOTHBIMH aKTHBAMH YcTHBIH ompoc, dcce, TECT, KEMChI
10. | YnpapneHue QUBUACHAHON IMOJUTUKOW IPEIPHUSITUS YcTHBII 0Mpoc, 3¢CE, TECT
11.| YnopaBieHue MHBECTHIIUAMHU YcTHBIN onpoc, 3cce, TECT, KeHChl
12. | BuyrpudupmenHoe IUTaHUPOBaHHE ¢uHaHCOBOHM | YCTHBIN onpoc, 3cce, TecT
JIesITeIbHOCTU
13.| AHTuKpU3uCHOE (MHAHCOBOE YIpaBIEHHE B KOHTEKCTe | YCTHBIH Ompoc, acce, TeCT
HECOCTOSTEJIbHOCTH

3.1.1 TunoBble KOHTPOJIbHbIE 3aJaHUS] WU UHbIE MATEPHAJIbI, HEO0X0AUMBbIE 1JIsl OLlEeHKH
3HAHUM, YMEHUIl, HABBIKOB U (WJIH) ONBITA JAeATEJbHOCTH B MpoLecce TEKyLero KOHTPOJI
ycneBaeMoCTH
YcrHbIii onpoc

Ne
n/n

KoHTposupyeMble TeMBbI
(pa3neJibl)

Bomnpocs! k onpocy

1.

Teopernyeckue OCHOBBI (DUHAHCOBOTO

MCHCPDKMCHTA

HcTopus nosiBieHUs ¥ pa3BUTHs (GMHAHCOBOTO MEHEKMEHTA
@dyHkuMM GUHAHCOBOIO MEHEIDKMEHTA

OpraHuzanuoHHbIe
(DMHAHCOBOTO MEHEKMEHTA

OCHOBBI

OpranuzanmoHHasi CTPyKTypa ()MHAHCOBOTO MEHEIKMEHTA.
Keamudukanmonneie  TpeOOBaHWS, NPEABABISIEMBIE K
(¢uHaHCOBOMY MeEHEmKepy. Tekymee © OIepaTuBHOE
ymnpaBieHue puHaHCaMu. [IpakTika TpUHATHS (HUHAHCOBBIX
pemreHMid W oOecmedeHWe YCIOBHH WX  pealH3allvy.
OcobeHHOCTH OpraHm3anuu (UHAHCOBOTO MEHEIKMEHTa B
YCIIOBHSAX Pa3IMIHBIX OPTaHU3AIMOHHO-TIPABOBEIX (hOPM.

Konuemnmus
JIEHET

BpeMCHHOP‘I CTOUMOCTH

Jenexxuple  NMOTOKU.  AHHyWTeTbl.  JIuCKOHTHpOBaHUE
JEHEX)KHBIX TOTOKOB. Y4YeT HWHQISIMOHHOTO OOECICHEHUS
JIEHeT B TIPUHATHH (UHAHCOBBIX pemieHui. JIMBUACHIBI
MIPOIEHTHl O IEHHBIM OymaraMm. J[0XomHOCTH omepamuii c
[IEHHBIMH OyMaramu. Y4ueT ¢akTopa BpeMEHHU B OLIEHKE 3aTpaT
1 OYIyIuX JOXOJIOB.

Wndopmannonnas 6a3a (GUHAHCOBOTO
MEHEKMEHTa

VYnpasieHdeckas W (UHAHCOBAasS OTYETHOCTh B CHCTEME
(MHAHCOBOTO MEHEJDKMEHTa. BHemHWe u BHYTpEHHHUE
MoJb30BaTeNn (UHAHCOBOW oT4YeTHOCTH. IlpmeMbl anHanm3za
¢uHaHCOBOI oTYeTHOCTH. DUHAHCOBAsI OTYETHOCTH U OLICHKA
(PMHAHCOBOTO TOJIOKEHUS NMpEANpUATHA. MeToANKa aHaIu3a
(PMHAHCOBOTO MOJIOKEHUSI MPEANPUATHA C HCHOIb30BaHUEM
¢uHAHCOBBIX KO3 durenToB. [TokazaTenyn 1 MOJEIHN OLEHKH
JUKBUIHOCTH W TUIATEXKECIOCOOHOCTH,  (PUHAHCOBOM
YCTOMYMBOCTH, JE€IIOBOI aKTHBHOCTH, PEHTA0EITHHOCTH.

Puckn w 10XOMHOCTP B (PUHAHCOBOM
MEHEIDKMEHTE

Knaccudpukamuss puckoB Buasl moxomoB OrmeHka pucka
IMopsiok omnpeneneHus J0X0J0B

Opranuzanus u
(hMHAHCOBBIM

yIpaBJICHUE
obecneyeHrnemM

MIPEeIPUHIMATEIHCTBA

CoOCTBeHHBIE HMCTOYHHKH (UHAHCUPOBAHUSA. [IpHUHITUTIBI
(dbopmupoBanus YCTaBHOTO Kamnurana, pe3epBHOTrO,
n00aBOYHOTO (DOHIOB, a TaKXe CIEIUAIBHOTO Ha3HAYEHUS.

Crpanuna 9 u3 33



@duHaHCOBBIE MEXaHM3MBI  yHpaBiieHHs, (OPMHPOBaAHHUE
ornepanoHHON npuObLM. OmnepanuoHHslid peryar. Cocras
3a€MHOr0 Kamurana npeanpustus. IlonuTHka mpuBIeueHUs
3aE€MHBIX CPEJCTB. YIpaBleHHE IPUBJICUCHHEM OaHKOBCKOTO
kpenuta.  DUHAHCOBBIH  JM3MHT  KaK  HMHCTPYMEHT
¢unaHcupoBanus npeanpustus. @akropunr. PopdelTunr.

VYnpaBieHue CTOMMOCTBIO U CTPYKTYpOit
Kamuraua

CymHocTh ¥ KinaccHpUKauus KaluTaja [PEIIpHTHS.
®duHaHCOBBIE pecypcbl M MeTOIbl  (DMHAHCHPOBAHWUSL.
IMpuHnmMoel  GOpPMHUPOBaHMS — KamHWTalda  MPEANPHUSTHSL
®opMHpOBaHHE pallMOHATIFHON CTPYKTYpHI Kanutana. Dddext
¢uHaHCOBOTO phryara. CTOMMOCTb KallMTaja ¥ MPUHIHIIEI €T
OLICHKH. llena  xamurana: 6azoBas KOHIICTILIHS.
CpenHeB3BeIICHHAs M IIPeeNbHas IieHa Kanurtana. OCHOBHBIC
TEOPUH CTPYKTYPHI KaIlUTana.

praBJ’IeHI/Ie TCKYIIUMU U3ACPKKaMU

Texymue u3nepXKKM W UX IUIAHUPOBaHWE HA MPEANPUSTHH.
Knaccudukanms 3atpat u ee poib B yIpaBICHUH NPHOBUIBIO.
OueHka OHEpalMOHHOTO JeBepuka. Pacuer «3amaca
(uHAHCOBOM IPOYHOCTUY MIPEAIPUATHS. Db dext
MIPOM3BOJICTBEHHOT'O phlyara.

VYnpasieHue 000pPOTHBIMU u
BHEOOPOTHBIMH aKTUBAMH

CocraB 000pOTHOTO KamuTajla NPEANPUSITHS U OCOOESHHOCTH
¢uHaHCOBOrO ympaBineHnss uM. IlommTHka ympaBieHHA
OOOPOTHBIMH aKTHBaMHU. [IpHHATHE pEIIeHHH O CTPYKType
OOOPOTHBIX CPEICTB M KPAaTKOCPOYHOH 3aJ0JDKEHHOCTH.
B3anmocBs3p M cOATaHCHMPOBAaHHOCTb OTHAEJIBHBIX BHAOB
3amacoB. DQQEKTUBHOE YIpaBICHHUE 3amacaMu Kak (akrop
pocTa puObLTH. YTIpaBieHne AeONTOPCKON 3aJOIKEHHOCTHIO.
AHanu3 BEIMYMHBI 663Ha[[e)KHI)IX JOJI'OB M CO3JaHHC
HEOOXOIUMBIX pe3epBOB. YTIpaBICHHUE IIATEKECTIOCOOHOCTHIO
" JIUKBUAHOCTBIO NPCATIPUATHUSA. IlonsTue JCHCXHOT'O IIOTOKa
1 XapaKTEepPUCTHKA €ro BUJIOB.

10.

VYnpapineHue IUBUACHAHOW MOIUTHKON
NpeaIpUATUS

Pacnpenencuue MIPUOBLITH U 3¢ PEeKTUBHOCTD
(GYHKIMOHMPOBaHUS NpennpusiTus. J{MBuieHIHAs MTOJUTHKA.
Meronuka ¥ nopsaok  auBuIeHAHbIX.  Ilokasarens
JUBHIEHIHOrO  goxona. JluBujeHIHas  IHOJUTHKA U
peryjaupoBaHue Kypca akiuil. YnpaBieHue SMUCCHEN aKIMM.

11.

YHpaBHeHI/IC HWHBCCTUIIUAMU

CymHOCcTh W KIaccuukanmus WHBecTUIWi. [lpaBmna wu
KPUTEPUH TPUHATHS MHBECTUIIMOHHBIX peieHni. [IpuHnmms
(opMHpOBaHUS W Pa3pabOTKH WHBECTHIMOHHOM MOJMTHUKU H
WHBECTHLIMOHHOM CTpaTeTMH NpeAnpusTUs. YTpaBleHHE
pealbHBIMM  WHBECTHLMsIMH.  Pa3zpaboTka  BapMaHTOB
WHBECTUIIMOHHBIX IPOEKTOB. YIpaBieHHE (PUHAHCOBBIMU
UHBECTUIMSIMU. DaKTOPBI, ONpeeNoNnIie HHBECTUIIHOHHBIE
KayecTBa (GMHAHCOBBIX HHCTPYMEHTOB. MoOA€H, IPUHIIUITEI U
METOJIbl OLIEHKH J3(PPEKTUBHOCTH OTIEIbHBIX (DUHAHCOBBIX
WHCTPYMEHTOB  WMHBECTHpoBaHUSA.  DopMHpOBaHHE U
yIpaBJeHNe NHBECTHIIMOHHBIM NOPTQeTIeM KOMIAHHUH.

12.

BryTtpudupmenHoe IUTaHUPOBAHHE
(MHAHCOBOH eI TEIILHOCTH

CTpaTeFI/ISI (bHHaHCOBOI‘O TJIaHUPOBAHUS. BI/I,HLI IJIaHOB,
COoACpIKaHNE U NOCJICA0BATCIIBHOCTL UX pa3pa60T1<1/I. busnec-
IUIaH U €ro (i)I/IHaHCOBLIC acnexTtel. OCHOBHbBIE q)HHaHCOBLIG
TIOKa3aTeJii 1 METOAbI UX pacyeTa B 6I/ISHCC-HJ13.HI/Ip0BaHI/II/I.

13.

AHTHUKPHU3HCHOE
ynpaBiieHHe B
HECOCTOSITEIbHOCTU

¢uHaHCOBOE
KOHTEKCTE

CyIHOCTh M 33/1a41 aHTUKPU3UCHOTO (PHHAHCOBOTO
ynpaBieHus. MeToasl  NPOTHO3UPOBAHMSI  BO3MOXHOTO
0aHKpOTCTBA MPEeIIPUATHS. OKcIpecc-IuarHocTUKa
KPU3UCHBIX CHUMIITOMOB (buHAHCOBOTO COCTOSIHUS
npennpusaTHs. KomndecTBeHHBIE U KaUeCTBEHHBIE
MMOKa3aTeIy TOTEHIIHATBFHOTO OaHKpPOTCTBA.
AnbptMana. Poccuiickue MOJenu OLleHKU
MTOTEHIMAJIBHOTO OaHKpOoTCcTBAa. PUHAHCOBHIE KO PHUIINEHTEHI,
OIIPEAETIAIONINE KPUTEPHUU OaHKPOTCTBA.

«Z-MOJCIbY

TBopueckoe 3ajaHue B BHJIe ICcCe
1 CymHOCTh AMBUACHIHON TTOTUTUKH.
2 Toukwu 3peHust K 000CHOBAHUIO JUBHUICHIHON TIOJTUTHKH.
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3 Bujpl IMBUACHIHON OJIUTHKY.

4 ®dakTOophl, BIUAIONINE HA TUBUACHIHYIO TTOJIUTHKY.

5 OCHOBHBIE MOJIENIN YTIPABIIEHUS JE€HEKHOW HATUYHOCTBIO.

6 Monenb baymouist o onpeaene o BeTUYUHbI JEHEKHON HATUYHOCTHA KOMIIAHUH.

7 Monens Muiepa-Oppa 1o onpeieNIeHUI0 BeTMYHUHBI J€HEKHON HATMYHOCTH KOMITAHUH.

8 OcHOBHbIE MPUHIUIBI YIIPaBICHUS JeOUTOPCKOM 3a/10J5KEHHOCTRIO.

9 OcHOBHBIE YCIOBHS UCIIOJIB30BaHUS KOMMEPYECKOTO KPEIUTA.

10 ITonuTHKa npeaocTaBiIeHUsl CKUIOK B LIETSAX YCKOPEHUS pacyeToB.

11 YmpasieHue ToBapHO-MaTepHUaLHBIMU 3aM1aCaMHU.

12 Knaccuduxarms popm puHaHCOBOTO KpH3HCA.

13 KonmngectBennble GpakTopsl (Mpu3HaKku) HeOIaromomyunsi puHaHCOB KOMITAHHH.

14 Monens AbTMaHa U BO3MOXHOCTH €€ TPUMEHEHUS B POCCUMCKON HYKOHOMUKE.

15 KayectBeHHbIE (haKTOPBI yTPO3bl OAHKPOTCTBA.

16 OcHOBHBIE HANPaBICHUS MUHUMH3AIUH IIPOOJIEM C JIMKBUAHOCTHIO U IIATEKECIIOCOOHOCTBIO.
17 Knaccudukanys HCTOYHUKOB S3KOHOMHUYECKOW HH(DOpMaIuu i 1eiel (PMHaHCOBOTO aHAIM3a.
18 OcHoBHBIE ITPaBUIA U PUHLUIBI (POPMHUPOBAHUS UH(OPMALIHH.

19 Byxranrtepckuii 0ananc kak 0a30BbIi HCTOYHUK HHPOPMALIUH.

20 3amayn U METOJIBI aHATN3a (PMHAHCOBOM OTYETHOCTH.

21 Henmn, 3amayn HM M[porpaMma JETAJU3UPOBAHHOTO aHaW3a (HUHAHCOBO-XO3SHCTBEHHOM
JeSTEIIbBHOCTH KOMIIaHUH.

22 TI'pynmupoBka (pUHAHCOBBIX KOX(PQHUIMEHTOB IO OCHOBHBIM HANpaBICHUSAM 3SPPEKTHBHOCTH
JESITEIbHOCTH KOMIIaHHH.

23 Koo purueHTsl TMKBUIHOCTH U UX pacyer.

24 Koo puIHMeHThI UCIIOJIb30BAHUS AKTUBOB M UX pacyerT.

25 Koo punueHTsl miaTe;kecrnocoOHOCTH U UX pacyer.

26 KoapunmeHTs! peHTabeIbHOCTH U UX pacyerT.

27 Koa¢ddunmeHTs! ppIHOYHON OLEHKH aKTUBHOCTH U UX Pacyer.

28 OrpanuueHust U MPOOIIEMBI [0 UCTIONB30BAaHHUIO PE3YIbTaTOB (DMHAHCOBOTO aHAU3A.

29 OcHOBHBIE MPaKTHYECKHE PYHKIMH OW3HEC-TIJIaHa KOMIIAHUM U CTaHJApTHAs CTPYKTypa Ou3Hec-
IUIaHa.

30 OcHoBHBI€ 3Tanbl (PUHAHCOBOT'O MJIAHUPOBAHUS.

31 KoMmruieKcHBbIH 010/KeT KOMITaHUU (ONepalMOHHbIN U (PMHAHCOBBIHM OIOKETHI).

32 KanuTas KOMIAaHUH U €70 COCTABJISIOLIHUE.

33 [IpeumMyniecTBO U HETOCTATKH COOCTBEHHBIX HICTOUHMKOB KaITUTAJIA.

34 IlpeumyiecTBa U HEAOCTATKU 3a€MHBIX HICTOYHUKOB KaIlluTaJIa.

35 CTouMOCTh 32€MHOTO KaruTalla, MPUBJIEKAEMOTO 332 CYET YMUCCHH OOJUT AN,

36 CToMMOCTb 3a€MHOT0 Kanurana B popMe OaHKOBCKOTO KPEIUTa.

37 CTOUMOCTh KOMMEPYECKOI0 KPEeInTa.

38 Llena kanuTana 3a CYET BbIMYCKa MPUBHJIETMPOBAHHBIX aKIIUH.

39 CTouMOCTh NPUBJIEKAEMOI'0 KaluTaia 3a C4eT OOBIKHOBEHHBIX aKLIUH.

40 Monens ['opioHa u ee npuMeHEHHeE.

41 Mogaens CAPM u ee npumeHeHHE.

42 CpenHeB3BelIeHHas CTOMMOCTb KaluTajaa U €€ pacyer.

43 OCHOBHBIE TEOPETUYECKHUE B3TJISABI M KOHIICTIIIMN YIIPABIICHUSI CTPYKTYPOH KamnuTaa.

44 NloxomHocTts nHBeCTHpoBaHHOTO KanuTana (ROI) u ee pacuer.

45 NoxomHocTs aknmonepHoro karmmtana (ROE) u ee pacuer.

46 Ouenka (PMHAHCOBBIX AKTUBOB KOMIIaHHH.

47 CymHOoCTb, LieJb U 33J1a4l (PUHAHCOBOI'O MEHEIKMEHTA.

48 OcHoBHbIE PYHKIIMU (PUHAHCOBOT'O MEHEIKEPA.

49 Opranu3zalmoHHas CTPYKTypa yIrpaBieHus ((MHAHCAMHU KOMITaHUH.

50 Knaccudukanus puHAHCOBOTO MEHEKMEHTA IO THITY OPTraHU3allul U BPEMEHHOMY (haKTopy.
51 ®dynnamenTanbpHbIe (0a30BBIC) KOHIICTIIIMN YITPABICHUS (PUHAHCAMH.

52 ®OuHAHCOBBIE HHCTPYMEHTHI.

53 duHaHCOBBIN aKTUB ¥ (PHHAHCOBOE 00S3aTEIHCTBO.
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54 OcHOBHBIE OpraHU3AIMOHHO-TIPABOBBIE (OPMBI KOMITAHMH ¥ OCOOCHHOCTH OpTaHH3aINH
¢dbuHaHCOB.

55 OcHOBHBIE MTPEUMYIIIECTBA U HEIOCTATKH YACTHBIX U MYOJIMYHBIX KOMITAaHUH.

56 Kommpomuce Mex1y pUCKOM U JJOXOJHOCTBIO: MOHITHE (CYIIHOCTh) U yTH JOCTUKECHHUS.

57 Knaccudukanust iICTOUHUKOB (PMHAHCOBOTO 0OECTICYECHHS.

58 KparkocpouHoe u cpeiHecpouyHoe (UHAHCHPOBAHHME.

59 JlonrocpoyHoe A0ATOBOE (PMHAHCHUPOBAHUE.

60 JonrocpoyHoe (pMHAHCHPOBAHUE 32 CUCT AKI[MOHEPHOTO KalUTaJa.

61 TexHuka xepKUpoBaHus (HPUHAHCOBOTO PUCKA.

62 TakTuka U cTpaTerust yrnpapieHus GUHAHCAMU KOMITAHUH B YCIIOBUSX (DMHAHCOBOTO KPU3HCA.
Keiicol (cuTyanum 4 3a1a4u € 32IaHHBIMU YCJIOBHSIMH)

Tema (pa3gen) 5. Pucku u 10XOAHOCTh B GPUHAHCOBOM MEHEKMECHTE

3agaua. [leTpoB, eAMHOIMYHBIN COOCTBEHHUK, HMEET HEOOJbIIOE MPEeANpHUsITHE, KOTOpOe
OKa3bIBACT yCIYTH 10 NepeBO3KHU Ipy30B B Mockse. CymmapHbie akTuBbl npeanpusitus 263 000
py0., a Tekymue obs3arenscTBa - 90 000 py6. K Tomy xe y rocmoguna IlerpoBa ecthb
coOcTBeHHBbIN KanuTal, paBHbli 467 000 py0. n 00s13aTeIbCTBA HEKOMMEPUECKOIO XapaKkTepa Ha
cymmy 42 000 py6., mpencTaBieHHbIE 3aKIaqHON Ha ero goM. OH X04eT IPeJOCTaBUTh OJTHOMY
U3 CBOMX ciyxamux, VBaHOBy, cnpaBeiuByro Joiit0 B OusHece. IlerpoB paccmarpuBaeT
BO3MOXXHOCTH OpPTaHU3allM{ TOBAPHUIIECTBA UM PETHCTPAIMH KOPIOpaluy, B KOTopoi MBaHoB
MOJTY4YJT OBI OTIpeIeTIEHHBIN TTAKEeT akiwid. FiIBaHOB MMeeT cOOCTBEHHBIN KammuTal, paBHbiid 36 000
pyo.

a. KakoBa MmakcumasibHas cymma YyOBITKOB, KOTOpbIE€ MOXXET IOHecTH rocnoguH Ilerpos,
HampuMep, B clilydyae KpymHOro cyzaeOHoro mporecca (uck Ha cymmy 600 000 py6.), Oyayuu
€MHOJINYHBIM COOCTBEHHUKOM IPEANPUATHS?

6. KakoB 00b&M ero pucka (BeIMuMHA MOTEPH) B YCIOBUAX TOBAPHUIIECTBA C HEOTPAHUYCHHOU
OTBETCTBEHHOCTHIO? PazfensioT 1u pyuck napTHEPHI?

B. KakoB 00BbE&M ero pucka B ycIoBUSAX KOpIopauu?

Tewma (pazaen) 8. YrpaBieHue TEKYIIMMU U3JIEPKKaMU

3agaya. Komnanus npou3BOAUT My3bIKaJIbHBIE MHCTPYMEHTBI, B TOM 4YHCJIE€ OpraHsl. Mozeinb
oprasa /[-14 oueHb nepcrnekTUBHA U UMeEeT O0JIbIION NOTeHMAIbHBIN pbiHOK. Hike npuBeneHa
cMeTa 3aTpaT 1o JaHHOW Mojenu Ha 1998 r.

IlepemenHsble 3aTpaTsl Ha | enuHMLY:

1. ITpstmble MaTepuanbHble 3aTpatsl 2,300

2. Ilpsimble TpynoBble 3aTpathl 800

3. Obuenpou3BoCTBEHHBIE pacxoabl 500

CyMMapHbIe TOCTOSIHHbIE 3aTPATHI:

1. O6menpousBoacTBeHHBIE pacxo sl 195,000

2. 3arpatsl Ha pekiamy 55,000

3. AamuHMCcTpaTHBHBIE pacxobl 68,000

[{ena mpomaxwu - 9,500

Tpebyercs HailTu:

1. Kputnueckyro Touky 3a nepuos t, ucroib3ys KodpULIUEHT BBIPYUKH.

2. Komnanus nponana 80 opranos 3a nepuoy t. KakoBa oneparrioHHast puObLIb KOMIAHUN?

3. PaccuuTath npuObUIb, €cau 00bEM npojaax ynaaér Ha 10%, a 1eHa npogaxu yBEeIHUUTCS HA
500.

4. Paccuntath K03 PHUIIMEHT BRIPYUKH, €CITU 3aTpaThl Ha pekiamy yBenudarcsa Ha 10% B nepuone
t+1. Ilena octaHeTcss HEU3MEHHOM.

5. Ecniu nepeMenHble 3aTpathl Ha 1 enuHuny ymenbmatcs Ha 20%, a mpuObLIb MPOrHO3UPYETCS
100,000, kakoBa CTOMMOCTHAs! OLICHKA peain3anuu’?

3anaua. [Ipeanpusitue npou3BOAUT HOHU3ATOPHI BO3/1yXa, peann3ys ux no 400 mr. B MecsI U 1o
rene 3000 py0. kaxnas (6e3 HJIC). [Ipu aTom nmepemennble u3aepkku coctapisitor 1800 py6./mr,
MOCTOSTHHBIE M3NepkKu mpeanpusitus — 270000 py6. B mMecsn. OTBeTbTe Ha PsiJi BOPOCOB C
NO3ULIKU (PMHAHCOBOTO MEHEKEPA.
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1. PykoBoauTens OTAella MapKETHHIa I0JIaraeT, YTO YBEIMYEHUE pPacXo0B Ha pekjamy Ha
100000 py6. B Mecs1l ClIOCOOHO /aTh MPUPOCT KEMECSIYHON BRIPYUKH OT peanu3aruu Ha 300000
py6. Cnenyer a1 og00pUTh MOBBILIEHHE PACXOA0B Ha pekiamy?

2. 3aMecTuTeNb IUPEKTOpa IO TPOU3BOACTBY XOTEN OBl HCIIOJIB30BaTh OoJiee JICIIEBbIC
MaTepuaibl, MO3BOJISIONINE SKOHOMUTh Ha MEPEMEHHBIX H3JIepKKax, o 250 py0. Ha KaXKAyro
eauHuIy nponykiuu. OnHAKO HAaYaJbHHUK OTZENa CObITa Oracaercs, YTO CHIDKEHHE KayecTBa
IUTUT MPUBEIET K CHUKEHHUIO o0bema peanuzanuu 10 350 mr. B mecau. CreayeT U NepexouTh
HAa 3aKyNKy 0oJiee AemeBbIX KOMIUICKTYIOIUX ?

3. PykoBomuTens oTAeNa MapKeTHHTA IMpejiaraeT CHU3UTh LeHy peanm3anuud Ha 200 py0. u
OJIHOBPEMEHHO JOBECTH pacxonbl Ha pekiamy no 150000 py6. B mecsi. OTaen mMapKeTHHTa
MIPOTHO3UPYET B 3TOM cily4yae yBeiauueHue oobema peanuzanuu Ha 50%. CinenyeT a1 og00puTh
TaKoe MpeioxKeHue?

4. PykoBoautenb oTaena cObITa MpeuiaraeT IEPEeBECTH CBOUX COTPYAHHMKOB C OKJIAJI0B
(cymmapssbiil Mecsiunblil pong omtatel 60000 py6.) Ha KoMHCCHOHHOE Bo3HarpaxaeHue 150 pyo.
C KaXXJIOT0 MPOIaHHOT0 HoHu3aTtopa. OH yBepeH, 4To 00beM Mpoiax BeipacTeT Ha 15%. Crnenyer
JM 0J00pUTH TaKOE MPeIoKEeHNE?

5. PykoBoauTenb oTaena MapKeTUHTa MpeJiaraeT CHU3UTh OTIIYCKHYIO ONTOBYIO IIEHY, YTOOBI
CTUMYJIMPOBATh COBIT U JOBECTU JOIOJHUTEIbHBIN €KEMECAYHbIH 00bEM ONTOBBIX MPOJAXK /10
150 nonuzaropoB. Kak cienyer moBbICUTH ONTOBYIO IIEHY Ha JOIMOJHUTEIbHYIO MPOIYKIIHIO,
4TOOBI TPUOBLTE Bo3pocia Ha 30000 py6.?

Tewma (pazaen) 9. Yrpasinenue 000pOTHBIMUA U BHEOOPOTHBIMH aKTHBaMH

3agaua . Beipyuka ot npogaxu komnanuu «PuK» cocrasuna 15000 tbIc. pyO. B roj, cpeaHss
BennuuHa 3armacoB — 6000 TeIc. pyo.

KakoBa cpenHsisi mpoI0IDKUTEIBHOCTh 000pOTa 3a11acoB, H CKOJIBKO CPEICTB MPUIETCS IPUBJICYb
JOTIOTHUTEIIBHO, €CIIU JJIUTENBHOCTh 000poTa OYAeT coCTaBlIATh 155 nueit?

Tewma (pazgen) 11. YopaBieHue HHBECTULIUSIMHU

3angauya . KoMnanus uHBecTHpoOBaja CpeAcTBa B HOBoe 000pyoBaHue cTouMocThio 26 000 pyo.
[Ipenmonaraercd, 4YTo JIMKBUIAIMOHHAs crouMocTh paBHa 1000 py6. D10 oOoOpynoBaHue
NoMagaeT B MATWICTHIOW TPYINY KiIacCH(UKAMK MUMYIIECTBA MO CPOKaM BO3MEILEHUS €ro
ctoumocTH. K TOMy ke KoMnaHus IJIaHUPYET MPOU3BECTH HA ITOM 00OpYyJIOBaHUM B 1-0M roay
10 000 eguHUL TpoayKLMHU, BO 2-0M roay - 5 000, B 3-eM roay - 3 000, B 4-om - 2 000 u B 5-oM -
1 000 equnut. PaccunTaiiTe aMOpTU3AIIMOHHBIE OTYUCIICHUS U3BECTHBIMU BaM CITOCOOAMH.

Tecr

1 ABTOpPOM 3KOHOMHYECKOH KOHIENIHNH, COIJACHO KOTOPOl PpPbLIHOYHASI CTOMMOCTH
OPraHM3anyiy U CTOMMOCTb KANMTAJIA He 3aBUCAT OT CTPYKTYPbI KANUTA/IA, ABJISETCH ...
+@. MoauibaHu

M. I'opion

I'. MapkoBuu

O. AnbT™MaH

2 C no3unuu CcTOPOHHMKOB Teopun MoawiabsiHu-Mu/uiepa npuBjedeHHEe 32eMHOI0
KANHUTAJIA ...

+KaK mpaBuUIIo, HUKAK He BiuseT Ha Benuunny WACC

KaK npasuio, BiauseT Ha BenuuuHy WACC B cTOpOHY yMEHbBILIEHUS

Kak npaBuJio, Biusier Ha BenuuuHy WACC B CTOpOHY yBEJIMYESHUS

MOKeT BIUATh Ha BennunHy WACC kak B CTOPOHY YBEIUYEHHUS, TaK U YMEHBIICHUS

3 C no3uMuMM CTOPOHHMKOB TPAAULMOHHOIO MOAX0AAa K YIPABJIECHHUI0 KalUTAJIOM
NPHUBJICYCHHE 32¢MHOI0 KAIIUTAJIA ...

Kak npaBuJio, BiusieT Ha BenuuuHy WACC B CTOpOHY yBEJIMYESHHS

KaK MpaBUJIO, HUKAK He BiusieT Ha Benuuuny WACC

MOXeT BIUATH Ha BemunHy WACC Kak B CTOPOHY YBEIUYEHUS, TAK U YMEHbBIIICHUS

+Kak npaBuiio, BauseT Ha BenuuuHy WACC B CTOPOHY YMEHBIIEHUS

4 CpeaHeB3BellleHHAs] CTOMMOCTb KANUTAJIa PACCYUTHIBACTCS UCXOASl U3 CTOMMOCTH ...
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COOCTBEHHOTO

5 CTOMMOCTB ... He NCIOJIB3YeTCs AJISl PacyeTa CPpeAHeB3BEeIICHHON CTOMMOCTH KAaNUTAaJIa
obnuranuii 3aiiMoB

OOBIKHOBEHHBIX M TPUBUIICTUPOBAHHBIX aKIUI

;

0aHKOBCKUX KPEIUTOB U 3aiiMOB

6 HomMuHadbHAas CTOMMOCTH BCeX BBINYIIEHHBIX OOIIECTBOM OOJUrauMii He J0JIKHA
NpeBbIATD ..

BeJIMYUHY YHCTHIX AKTHBOB

CYMMY BEJIMYMH YCTaBHOTO KamuTalla U pEeMHBECTUPOBAHHOMN MPUOBLIH

BEIIMYMHY OOBIKHOBEHHOTO aKIIMOHEPHOT'O KaluTasia

7 IloTpeOHOCTH BO BHEOOOPOTHBIX AKTHBAX MOKPHIBAETCA ...
YCTaBHBIM KaITUTAJIOM
COOCTBEHHBIM KAITUTAIIOM

JIOJITOCPOYHBIMH KPEIUTAMH U 3aiiMaMu
— 3TO0 MOKa3aTesib, XAPAKTEPU3YKIIHUI CHEKTP YCHJIHI, HANpPAaBJIECHHBIX HA

I[iO)]BI/I)KeHI/Ie HieI[IIFI/IHTI/IH Ha PBIHKE

®PuHaHCOBas yCTOWUNBOCTD

DUHAHCOBBIN NOTEHIUAI

HMMymecTBeHHBIN TOTEHIMAT

9 ®dunHaHcHpOBaHHMe OOOPOTHBIX CPeICTB NPEeMMYLIECTBEHHO 3a CYeT COOCTBEHHOIO
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pucky HeI(DPEKTUBHOTO HCITOJIB30BAHUS COOCTBEHHBIX CPEJICTB
YBEJIMUYEHUIO TPUOBLITN

CHIDKEHHIO (PMHAHCOBOH yCTOHYNBOCTH

10... oTHOCHTCH K CIIeHAJILHBIM OIOJKETAM

Bro/KeT Mpon3BOACTBEHHBIX PAacX0/I0B

|

Broxker KoMmMepUYecKrx pacxoaoB

BromxeTr 10X010B U pacxo10B

11 Broaxer ... OTHOCHTCH K CHELMAJLHBIM OIOIKEeTaM
HAKJIAJHBIX PacX0/I0B

IpsSIMBIX 3aTpaT Tpya

yIPaBICHUYECKUX PACXOJIOB

12 ... - 3T0 ypoBeHb CTOMMOCTH KaK/10# HOBOH eIMHHIbI KANUTAJIA, AONOJHUTEIbHO
NMpUBJIEKAEMOIl OpraHusanuei

CroumocTh pa3melleHus

ClieI[HeBSBeHIeHHaSI CTOMMOCTbD

CTOUMOCTb TIPHUBIICYCHHS
13 IuckoHTHUPOBaHME Je€HEKHBIX CPEICTB - ITO MPOLECC ...
MIPUBEICHUS HACTOSIIICH (TEKyIel) CTOMMOCTH JICHET K WX OyayIel CTOMMOCTH

Iiacqua iiaCXOI[OB Ha OCiIlICCTBJICHI/IC HIiOCKTa
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o1leHKH 3(DPEKTUBHOCTH MHBECTUITMOHHOTO MPOEKTA

14 Tloka3aresb, OTPaKAIOMINIA BeJUYUHY CTABKH JMCKOHTHPOBAHNS, IPH KOTOPOM 10X0AbI
110 MPOEKTY PABHbI MHBECTULIMOHHBIM 3aTPaTaM, - 3TO ...

k03P uureHT 3¢ (HEeKTUBHOCTH MHBECTHIIUN

+BHYTPEHHSISI HOpMa MPUOBLTH

UHJIEKC PeHTa0eIbHOCTH

YHUCTasl IPUBEACHHAS CTOUMOCTh

15 HeBepHO, YTO ... OTHOCAT K O00beKTaM YHpaBJieHHUS! (PMHAHCOBOH /1esITEIbLHOCTBIO
OpraHu3anuu

+MapKETUHIOBbIE HCCIIEA0BAHUS

JEHEKHBIE TIOTOKU

(UHAHCOBBIC PUCKU

(buHaHCOBbBIE PE3yIbTATHI

16 CpencTBa pe3epBHOI0 KAaNuTAaIa MPeIHAZHAYEHBI 1JIA

nproOpeTeHus: BHEOOOPOTHBIX AKTHBOB

+BBITIATHI TIPOLIEHTOB MO OOIHUTAIHSIM

HAYMCIICHUS IUBUJICH/IOB

+1OKpBITHS YOBITKOB

17 HeBepHO, 4TO 1JIl ... IPeIHA3HAYEHBI CPEICTBA Pe3ePBHOI0 KaNUTAJIa

+Ha4yuCIIeHUs JUBUACHIOB

[oraieHus ooauranuii oomecrsa

BBIKYIIa COOCTBEHHBIX aKIIUH

MOKPBITUSI YOBITKOB

18 .. y4eT — 3TO 3aKOHOAATEJbLHO PeErJiaMeHTHPOBAHHASl COBOKYNHOCTH MpPOUeIyP
Ha0JI0eHus1, cOopa, u3MepeHusi, perucTpanun U 00padoTku uHdopMauum 00 UMyIecTBe,
HUCTOYHHUKAX ero GopMHpOBaHusl, PUHAHCOBBIX M X0351/iCTBEHHbIX ONePALMSAX NPeANPUATHSA
B CTOMMOCTHOH OLICHKE, C NeJbI0 COCTABJICHMA M IPEACTABJCHUS IO0Jb30BATEJISAM
(prHAHCOBOH OTYETHOCTH

+®uHaHCOBBIN

AHaTUTHYECKUIA

Craructuueckuit

YnpaBieHuecKui

19... nuKJ - 3TO Mepuox 000POTA AeHEKHBIX CPEACTB, KOTOPbIH HAYMHAETCHA C MOTALIEeHUs!
KPeAUTOPCKOI 32/10/KEeHHOCTH 0 00513aTeJIbCTBAM M 3aKAHYMBAeTCs NMOJy4eHHeM AeHer 0T
NMOKYyHNaTeJieil M B3bICKAHHEM 1e0UTOPCKOM 3210/ 1)KEHHOCTH

OrnepalinOHHBIHN

+®uHaHCOBBIN

Kommepueckuit

IIpon3BOACTBEHHBIM

20 HapaueHue qeHeKHBIX CPeICTB - ITO MPOLECC ...

pUBEICHUS OYAyIIel CTOMMOCTH JICHET K UX HACTOsAIIeH (TeKyIei) CTOMMOCTH

+IpuBeIeHIs HACTOSIICH (TEKYIIEeH) CTONMOCTH JIEHET K UX OyAyIlel CTOMMOCTH

pacueTa pacxoJ0B Ha OCYIIECTBIICHUE IIPOEKTa

o1leHKH (D PEKTUBHOCTH MHBECTUITMOHHOTO MPOEKTA

21 CorjacHo TpeOGOBaHMAM 3aKOHOJATEJIbCTBA [0/ YHCTOH NPUOBLIM, €KeroaHo
OTYHCJIAEMOM B pe3epBHbINA GOHA (KANUTAJI), HE MOKeT ObITh MEHee ...

15%

10%

1%

+5%

22 Ha ypoBeHb (PMHAHCOBO# YCTOHYMBOCTH OPraHU3aluM BJIMSAET ...

COOTHOILIEHUE HATMYHBIX JIEHEKHBIX CPEJICTB U KPEIUTOPCKOMN 3a7]0KEHHOCTH
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COOTHOULICHUE JCHEKHBIX CPEJCTB U 3a€MHOI0 Kanurasia
BEJIMYMHA O0OPOTHBIX AKTUBOB MPEANPHUSITUS

23... - 3TO AOKYMeHT (PMHAHCOBOW OTYETHOCTH, KOTOPBI B Je€HEKHOM BbIPa’KEeHHM M Ha
ONpefe/IeHHYI0 ATy OTpaskaeT MCTOYHHMKHM (OpMHUPOBAHHA [CHEKHBIX CpPeICTB

OiFaHI/l3aHI/II/I " Hal'[iaBJIeHI/Iﬂ HX UCIIOJIB30BaHUSA

OTueT 0 PUHAHCOBBIX pe3ylbTaTax

Otuer 00 U3MEHEHUH KaluTana

Ortyer 0 ABVIKCHUU JCHCKHBIX CPCACTB

24 K oTIMYNTETbHBIM 0CO0EHHOCTSIM NMOPT(esi puHAHCOBBIX HHBECTHIIHIA, IO CPABHEHUIO
¢ noprdeneM peajlbHbIX HHBECTULUI, OTHOCUTCH ...

0oJiee BbICOKAs ONEPATUBHOCTh MIPUHATHS PEIICHUN B MpoIlecce yIpaBieHUs mopTdereM

0oJjiee BLICOKHUI JUHaMU3M MOHHUTOPHHIA ITIOPTQECIIA

6osiee BbICOKAs! IMKBUIHOCTD

25 Opra"nmzauum JJsi MOOMJIM3aluM (UHAHCOBBIX pecypcoB Ha (PMHAHCOBOM PpPBHIHKe
HCIOJIB3YIOT ...

WHBECTULIUH B IEHHBIE OyMaru U OCHOBHBIE (DOH/IBI TPEIPUATHIA

yIJIaTy HaJoroB U cOOpPOB B OrOKETHYIO cucTteMy PO

HiiHBJ’IC‘IeHI/Ie JACHCXKHBIX CIiG)ICTB B JCIIO3UTHI

26 K kpaTkocpouHbiM opMaM NpUBJIeYEeHHS KANUTAIA OTHOCHT ...
00IMrallMOHHbIHN 3aeM
IPOEKTHOE (PMHAHCUPOBAHUE

CUHJULMPOBAHHBIN KPEINAT
27 KpenuToBaHue 1o 3aJi0r HeJIBUKHUMOCTH MpPeICTABIAET c000it
AKTOPHUHT

dopdeirTuaT

JIA3UHT

28 KpaTkocpo4Hble KPeAUuThI — 3TO KPeUThI, MPEI0CTABJIEHHbIE HA CPOK ...

10 6 Mecs1eB

+10 1 rona

ot 1 roma no 3 ner

Oonee 3 ner

29 Cxema npoCTHIX NPOLEHTOB ...

MpeAnoaaraeT KamuTaaIu3aluio MPOIEHTOB JIMIIb JJIsl KPaTKOCPOUHBIX (DMHAHCOBBIX OTEepaIinii

HiiCI[HOJ'IaFaCT KarnuTaJln3alruro HiiOHeHTOB JIMIb IJI JOJITOCPOYHBIX (bI/IHaHCOBLIX onepaum"d

nperoiaraeT KamuTaaTu3aliio MPOIEHTOB
30 CxeMa CJIOKHBIX MPOIEHTOB ...

npernoiaraeT KamuTaaInu3allio MPOIEHTOB TOJIBKO JIJISl TOJITOCPOUYHBIX (PMHAHCOBBIX OTEpaIUii
Ipe/InoJaracT KarmuTalu3alHio MPOIIEHTOB TOJIBKO JJIsl KPATKOCPOYHBIX (PMHAHCOBBIX OIEparIifii

HC HiiCI[HOJ'IaI‘aeT KanuTajlnu3alyunu HiiOI_ICHTOB

31 IIpoekT Ge3ycJIOBHO peKOMEHIyeTCsl K NPUHSITHIO, €CIU 3HAYeHHe BHYTPEHHEl HOPMbI
npuodbLm (IRR) ...

HC OTIiI/II_[aTCJ'IBHO
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MPEBBIIIAECT YPOBEHb HHQIISIIINU
MECHbBIIIC CTOUMOCTH UCTOYHHKA (1)I/IHaHCI/IpOBaHI/I$I
32 Ecau 3Hayenune kpurepusi «Buyrpennsisi Hopma npudsuin» (IRR) MeHbiie croumocTu

HCTOYHHKA ﬁI/IHaHCI/IPOBaHI/Iﬂ — MPOEKT ...

TpeOyeT TOMOIHUTENBHOTO (PMHAHCUPOBAHUS
MOYKET OBITh pealn30BaH ¢ MEHbIIMMH KaIIUTaJIOBIIOKEHUSAMU

pEKOMEHAYETCA K IPUHATUIO

33 Kpurepuii «Buyrpennsisi Hopma npudbiiim» (IRR) o3nauvaer ...

MUHHMAJIbHO JIOMYCTUMBIH YpOBEHb 3aTpar MO (PMHAHCHPOBAHHUIO MPOEKTA, NMPH JTOCTUIKCHUHU
KOTOPOT'O pean3anus MPoeKTa He MPUHOCUT SKOHOMUYECKOTo A PeKTa, HO U HE JaeT yObITKa
MaKCUMAaJIbHO I[OCTPI)KPIMBIﬁ OBCHb eHTa6CJIBHOCTI/I HNHBECTUIIUOHHOI'O IIPOCKTA

MUHUMAJBHO JOCTH>KUMBII YPOBEHb PEHTA0EIbHOCTH HHBECTUIIMOHHOTO MTPOEKTa
34 TIpoeKT ... IpH MOJIOKUTEIHLHOM 3HaYeHnu NPV
HE SBJISIETCS HU MPUOBUTLHBIM, HU YOBITOUHBIM

SABJISICTCA i6BITO‘-IHBIM

35 MeToa 4yuCcTON NPUBEAEHHOI CTOMMOCTH HCIOJIB3YeTCsl I ...

OLCHKH iiiOHI[OOTI[a‘II/I

MIPOTHO3UPOBAHUS BO3MOYXKHOTO OAaHKPOTCTBA OpraHU3AINH

aHaJm3a 000pavYnBaeMOCTH COOCTBEHHOTO KaluTalia

36 3HauyeHne KpuUTepHs OLEHKM WHBECTUIMOHHOr0 mpoekra «WHIexkc peHTade1bHOCTH
(PI) paccyuThHIBA€TCSl YACTHOE OT J€JIE€HUS ... BEIMYUHY UCXOHOI HHBECTHLINH

CYMMBI 3JIEMEHTOB BO3BPATHOI'O MMOTOKA Ha

CiﬁMBI }II/ICKOHTI/IIiOBaHHBIX 9JICMCHTOB BOSBIiaTHOl"O IIOTOKAa Ha HApAIICHHYIO

CYMMBI HapalleHHbIX 3JIEMEHTOB BO3BPaTHOIO OTOKA Ha
37... — 3TO OTHOLIEHHE YMCTOIi NMPHBEeJIEHHOH CTOMMOCTH NPHUTOKOB [ECHEKHBIX CPeICTB,
o0pa3zoBaBHIMXCS B pe3yibTaTe peaju3alu¥ HWHBECTHIMOHHOIO IMPOEKTa, K CyMMe
NEePBOHAYAIbHBIX 3aTPaT

03¢ puureHt 3¢pHeKTHBHOCTH UHBECTULIUIN

=~

Bnytpennsst Hopma npuObLTH

MonudunmpoBaHHast HopMa TpPUOBLTH

38 IIpoeKkT peKOMeHIyeTCsl K MPUHATHIO, €CJIM 3HAYeHHe HHaeKca peHTadeabnoctu (PI) ...
Oosble HyIs

MpeBbIIIAeT TeMI UHQIISIIIUU

HC OTiiI/IHaTeJ'ILHO

39 BeJnyuHA TUCKOHTHPOBAHHOIO CPOKA OKYNAEMOCTH ... CPOKA OKYNIA€MOCTH

COOTBETCTBYET BEJINUMHE
MIPEBBINIACT BEIUUNHY
40 OcTaToyHasi MOJUTUKA JIUBUAEHIHBIX BBIILIAT COOTBETCTBYET ... MOAXOAY

arpecCUBHOMY

YMEPEHHOMY
41 HopMma TUBHIEHAHBIX BBIILIAT onpe/e/isieTcsl KAK OTHOIEHHE ...

IUBHUICHIHON JOXOIHOCTH K LIEHE 3a aKIIHIO
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IUBHUICHIA HAa aKIHIO K JUBUIEHIHON TOXOIHOCTHA

nﬁnﬁmnn Ha aKIMIO K LIEHE 32 KLU0
42 TuBuaeHIHAS TOXOAHOCTh AKI[HH ﬁaccanmBaeTcsn KAaK ...

PBIHOYHAS [I€HA aKIIUU/JOX0]T Ha aKIHIO

JUBUJICH]I, BBIIJIAYMBACMBIH 110 aKIIUK/TIPHUOBLIb HA aKITHIO

(daucras mpuOBUTh — BENIMYMHA JUBHJICHIOB 1O MPUBUICTUPOBAHHBIM AKIUSM )/pPBIHOYHAS I[€HA
aKIUn

43...—3T0 OTHOIIEHNE BEJTMYUHBI TPUOBLJIH HA OTHY 00LIKHOBEHHYI0 AKIHIO K €€ PbIHOYHOM
nmeHe

O} PexTUBHOCTH

PenrabensrHOCTE

0XO0/J ITO aKIINH
44... pacCUNThIBAETCHA KAK OTHOILIEHHE prHO‘lHOﬁ IHEHbI AKIUH K J0X0AYy Ha aKIUI0

|

JuBuaeHHas JOXOIHOCTh

JIMBUICHIHBIA BBIXO

Jloxoy Ha aKIuio

45 IuBHEH] - 3TO YACTD ... IPOMOPIIHOHAJIBHO MX JI0JISIM B YCTABHOM KaluTaJje
dona noTpedieHus, BpITUIAYNBaeMas aKIIMOHEepaM

MMYIIIECTBA aKIIMOHEPHOT'O OOIIECTBA, M3bIMaeMas €ro aKIMOHEpaM

J0XO0A0B OTUECTHOI'O II€pHUOaa, BbIIIIIaYWBacMasl akKIMOHEpaM
46 Bpiniata AUBUACHAOB AKIIUSAMMU ...
INpUBOJNT K EHBIIICHUIO COOCTBEHHOI'O KaIllMTalIa

IPUBOJUT K YBEJTMUYEHHIO COOCTBEHHOTO KanuTaa
47 O0opaynBaeMoCcTh 1e0MTOPCKOI 3210/ KEHHOCTH OIpe/ieJisieTcsl KaK OTHOLICHHe ...

060ﬁOTHHX aKTHBOB K ne6nT0ﬁ0K0ﬁ 32JI0JI>KEHHOCTH

CpeIHel BeJIMYMHBI JeOUTOPCKOM 3aJJ0JKEHHOCTH K BBIPYUKE OT peain3aluu
COMHUTENBHOMN 1€0MTOPCKOH 3a/10JKEHHOCTH K 1I€0MTOPCKOH 3a/10J1’KEHHOCTH
48 K negocrarkam nposeenusi IPO M0:KHO OTHeCTH ...

o0OpeTeHHne pIHOYHON CTOMMOCTH

obecrieueHre MOBBIIICHHON JIMKBUAHOCTH aKITHil

OTCYTCTBHE JIOJIFOBOTO OpeMeHun

49 K npeumyliecTBaM HCIOJIL30BAHHUS JOMOJHUTEIbHOH IMHCCHMU AKUHHA Kak cmocoda
(puHaHCMpOBaHMS MOKHO OTHECTH ...

TO, YTO OHA OOBIYHO SBJISETCS MO3UTUBHBIM CUTHAJIOM PHIHKY

TO, UTO U3JIEP’KKH Pa3MeIlleHUsI OOBIKHOBEHHBIX aKIIU, KaK MPaBUJIO, HUXKE, YEM JIPYTHE CIIOCOOBI
MIPUBJICYCHUS CPEJICTB

50... 3T0 OCHOBHOE HamnpaBJICHHE COKPAINCHUA KOMEPTBJICHHOI0» KalluTala
VBenuueHnue BHICOKOAOXOAHOM YacTH (POHIOBOI0 MopTdhes

MuHuUMHU3AMS OCTATKOB CPEJICTB HA PACYETHOM CUETE M KACCOBOM HATMYHOCTHU
CokpaiiieHre HU3KOA0X0IHON 9acTH (POHTIOBOTO MOPTQEs
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51 NuBepcuduxanus noprdes — 310 ...
co3nanue (OHIIOB BHYTPH OpPTaHHM3AIMH Ha CIy4ail BOZHUKHOBEHHUS BO3MOXKHBIX (DHHAHCOBBIX

HOTGI iI:

nporecc noJdopa HEeHHBIX OyMmar, UMEIOIINX OJIOKUTEIbHYIO KOPPEIISAIIUIO

IPOLIECC 3aMEHbl MHCTPYMEHTOB C MAJAloIed JOXOJHOCTBIO HAa MHCTPYMEHTHI C pacTyIIeH
JIOXO/THOCTBIO

52 ®uHAHCOBBIH MEHEIKMEHT OPraHu3aluM MpeacTaBjiaseT codoii ...

KOMIUIEKC MEpONPUITHH, HAIIPAaBICHHBIX Ha (POPMUPOBAHUE KalHTaNa, ACHEKHBIX JOXOJO0B H
pa3uyHbIX (DOHIOB OpraHU3aLUuU

HOJUTUKY OPraHN3aliK B 00JaCTH UCIIOIb30BaHUS IPHOBLIH

KOMIIJICKC MGpOHpHﬂTHﬁ, HaIlpaBJICHHBIX Ha IMPUBCACHUC B COOTBCTCTBHUC YPOBHSA TOBApPHO-
MaTCpHaJIbHbIX 3aIllaCOB OPraHu3aluy IJIaHUPYCMbBIM o0beMaM IIpOU3BOJCTBA U IIPOAAK

53 KoaiﬁnuneHT innanconoro pbluara xapakTepu3syer ...

JIUKBUHOCTH

IJIaTEeKECTIOCOOHOCTh

peHTa0eNbHOCTD

54 DddexkT GUHAHCOBOrO0 phlyara crnoco0CTBYeT POCTY PeHTA0eJIbLHOCTH COOCTBEHHOTO
KaNuTajaa, eciu ...

CTOMMOCTH 3a€MHOT0 KaluTajaa COOTBETCTBYET PEHTA0EIbHOCTH AaKTHBOB OPraHU3aIHH
peHTabeTBLHOCTh PO BEIIIC IPOIEHTHOW CTAaBKU 32 KPEIUT

CTOMMOCTH 3a€MHOT0 KaluTasa Bblllle peHTa0eIbHOCTH aKTUBOB OPraHU3AINH

55... co3narTca A5 odecrnieyeHus1 TeKyuieil cObITOBOI JeATebHOCTH
3anachel ChIpbsl U MaTEPUAJIOB

Ce30HHBIE 3amachl

+3ar1acsI TOTOBOH POy KWK

56 K npo6semam, CBA3aHHBIM ¢ H30BITOYHBIMH 3al1ACAMH, OTHOCHTCS ...
YIymceHHasA BbIroJia U3-3a HCOBBIITYCKa TOTOBOU IpoaAYKIIMHU

HapylIeHHe PUTMUYHOCTH MTPOU3BOJICTBA

CIiBIB HIiOI/I?:BO}ICTBGHHOfI HIiOFIiaMMBI

57 Ecaum Hopma pacnpeiejeHuss NpuObLIM Ha auBuAeHAbl paHa 0,6, TO goas
perHBeCTHPYEeMOil NPUObLIN PaBHA ...

0,3

0,5

0,6

58 HeBepﬂo, YTO ... OTHOCHTCS K METOAaM ONTHMHU3ANUH U30BITOYHOTO J€HEKHOI0 MOTOKA

I[I/IBCI iCI/IiIiI/IKaLII/I}I OIIC iiaHHOHHOﬁ ACATCIIBHOCTH

YCKOpEHUE TMeproia pa3padoTKH U pealn3allii HHBECTUIIMOHHBIX TIPOEKTOB

dbopmupoBanne nmopTderns GUHAHCOBBIX HHBECTUITUH

59 OnTuMa/ibHBIH YPOBEHDb I€HEKHBIX CPEJACTB OPraHU3ALMHU MPHU CJIY4aiiHOM XapakTepe
JAeHEeKHbIX MOCTYIJIEHU M BBIILJIAT onpe/ieJisieTcs ¢ IOMOIIbI0 MO/IeJH ...
MoaunessHu-Musepa

I'opnona

ayMOJIsI

op!
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60 MoaeJn ... mpeanoJaraeT co3AaHue CTPAxX0BOro 0CTATKA JIECHEKHBIX CPEICTB
Moaunessau-Musepa
I'opnona

ayMo

|

61 Ko3¢uuueHt 000pauynBaeMoCTH ... — ITO NMOKa3aTe/lb, XapaKTepHU3yIOILIU CKOPOCTh
000poTa 3210 ZKEHHOCTH NPeINPHUATHS MOCTABIIUKAM

|

JeOUTOPCKOM 3a/10JHKEHHOCTH
OCHOBHBIX CPEJICTB
aKTHBOB
62 BeJlMYHHA YUCTOT0 00OPOTHOI0 KAMMTAJIA PacCUYUThIBaeTcs Mo Gpopmye «...»
3anacel + HJIC mo mpuoOpeTeHHBIM IIEHHOCTSIM + JCHEKHBIC CPEICTBA
CTaBHBIN KaIrmuTal + pe3epBHBIM KalTUTall

COOCTBEHHBII KaruTall — BHEOOOPOTHBIE AKTHUBHI
63 HeBepHO, YTO ... OTHOCHTCSI K MeTO/IaM YNIPaBJIeHHS] PUCKAMU

caMOCTpaxoBaHUE
64 K MeTo1aM ynpaBJjieHUs] pUCKAMHU OTHOCHTCH ...

65... — 310 pacmmpenne chepbl AesITeILHOCTH GUPMBI HA PA3TUYHBIX HANIPABJIEHUAX [JIf
MHHUMH3AIHN PUCKOB
Ceptudukanus

YHI/IﬁI/IKaHI/Iﬂ

Crparudukarus
66 3amesieHre 060pAYMBAEMOCTH 3aM1ACOB ... PHHAHCOBOIO UK.
HE OKa3bIBAaCT HUKAKOTO BIHSHHS HA [UTUTEITBHOCTD

MPUBOJUT K YMCHBIICHUIO JJIUTCIIBHOCTHU

67 3amenjienue Oﬁoﬁa‘{I/IBaeMOCTI/I Kiemﬂopckoﬁ 3a10JI)KEHHOCTH ... QUHAHCOBOI0 LUKJIA

HE OKa3bIBAET HUKAKOIO BIUSAHUS HA ITTUTEIHHOCTD
MPUBOJUT K YBEITUUYECHUIO UTUTEITLHOCTU

68... aHaJu3 U3y4yaeT CTPYKTYPY CPeICTB NPeINPUATHS U UX HCTOUHUKHU
DaKTOPHBIN

TI'opuzoHTanbHbIN

TieHILOBHﬁ

69... aHAJIM3 M03BOJISAET AICKBATHO pearupoBaTrb Ha Heo0X0AMMble H3MEHEHMSI BHyTpeHHeﬁ

M BHEIIHEH Cie)_]bl B TCUCHUEC OHA

DakTOpHBIN
Texymmit
IIepcniekTuBHBIM
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70... aHaJM3 NPOBOAAT /UISi CPABHEHHS] Pe3yJbTATOB /eSITeJILHOCTH MPeINpHATHA C
APYTMMH NPeANPUATUAMH

BHﬁeHHI/Iﬁ

OnepaTuBHbIN

Temarnueckuit

71 YmeHblIeHHEe CYMMbI OOOPOTHBIX AaKTHBOB ... KO3(duIHeHTa o0ecnedyeHHOCTH
cOOCTBEHHBIMH CpeCTBaMH

HE OKa3bIBACT HUKAKOT'O BIUSHUS Ha 3HAUCHUE

MPUBOAUT K YMEHBIIECHHUIO 3HAYEHUS
72 OUHAHCOBBIH M ONEPANMOHHBIA IUKJIBI OTJIMYAIOTCS APYT OT APYra HA MEPHOL ...
MHKAaCCUPOBAHMS BBIPYUKHU

OMEPTBJICHMS CPEJICTB B 3aI1acax

IOoralmcHusA HC6HTO|iCKOﬁ 3a10JDKCHHOCTHU

73 JleHe:KHbIii MOTOK MOCTHYMEPAH/I0 — 3TO /IEHEKHbI MOTOK C ...

OJIMHAKOBBIMU MTOCTYTUICHUSIMU B HA4aJIe ¥ B KOHIIE TIEPH0/1a, OH OBIBACT OTHOHAIIPABIICHHBIN HITH
CMEIIIaHHBIN

MOCTYIUICHUSIMU B HaYaJIe Ieproia

OJWHAKOBBIMHU HOCTiiiJ’IeHI/IHMI/I B HA4YaJIC U B KOHIIC IICPpHOJa

74... KanuTA1 — 3TO KANMTAJ, NPHUBJIeKaeMblil Il GUHAHCHPOBAHMS OPraHM3alMU Ha
BO3BPaTHOM OCHOBE

Cob6cTBeHHBIN

75 — 310 Ha0JII0AeHHE 32 COCTOSIHMEM U Pa3BUTHEM OM3Heca KOHTPAreHTOB U KOHKYPEHTOB
N0 ONpeJejJeHHbIM HaNpaBJeHHSIM C 1eJbl0 COBEPLICHCTBOBAHUA /IeSITeIbHOCTH
CcOOCTBEHHOI 0 NpeaNPUSTHS

AHaeppallTHHT

MapxkeTusr

CDaKToiMHr

76 YBeinueHue CKOpPOCTH 060p0Ta HeﬁHTOPCKOﬁ 3aJ0/IKEHHOCTH ... OIEPAINUOHHOI0 ITUKJIA
HC OKa3bIBACT HUKAKOI'O BJIIMAHHUA HA JIIUTCIIBHOCTD

HiiI/IBOI[I/IT K iieHI/IquI/IIO JJIUTCIIbHOCTH

77 Pa3Mep exkeroHbIX OTYMCJIEHNH B pe3epBHbIH (GOHI (KANMTAJ) ONIPeIe/IAeTCd B ...
YYETHOU MOJUTHKE
I'paxxnanckom konekce PO

(De)leﬁaanOM 3aKoHe «O0 aKIIMOHEPHBIX 00IIECTBAX»

78 Ilpu Npo4uX paBHBIX YCJIOBUAX OTYUCICHUS B pe3epBHbII KanmuTadi ...

YMEHBIIAIOT BEJIMYMHY COOCTBEHHOI'O KaluTaja

YBEJIMYMBAIOT BEJIMYMHY COOCTBEHHOI'O KamuTaja, €Clid 3TO MPEAYCMOTPEHO B yUPEIUTEIbHBIX
JOKYMEHTax

iBeJ’II/I‘-II/IBaIOT BCJ'II/I‘-II/IHi COOCTBEHHOTO KaluTaja

79 ®uHaHCOBAs CTPATerus He 10J’KHA 00ecTeYuBaTh ...
(MHAHCOBYIO YCTOINUMBOCTH OpraHU3aNN
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ﬁiermeﬁne AMHAIKA OﬁFaHI/BaI_II/II/I BO BHEIIHEH cEe)Je

MOBBIIIICHUE PHIHOYHOW CTOMMOCTH OpTaHU3alluU
80 CTOMMOCTh MPUBJIEYEHHOT0 KAMTUTAJIA ONpeiesifeTcs Kak ...
CyMMa MPOLEHTOB 10 KPSIUTaM U BBIIUIAYCHHBIX JIUBUJICH]IOB

CyMMa yIUTaY€HHBIX MIPOLIEHTOB 110 O0IUTalusIM

81 OcHoBHas1 HeJb (PUHAHCOBOTO MEHE:KMEHTAa — 3TO ...

o0ecrieueHne NpeInpusATHs HICTOYHUKaMH (PHHAHCHUPOBAHUS

opraHusanysa, IUIaHUPOBAHUC, KOHTPOJb W CTUMYJIUMPOBAHUC HCIIOJIB30BAHUA q)HHaHCOBBIX

pecypcoB

MaKCHUMH3alusa HI iI/I6BIJ'II/I II I ie):[l'[ I iI/ISITI/Iﬂ

82 BoJiee BBICOKOMY y/IeJbHOMY BeCY BHEOOOPOTHBIX AKTHBOB B COCTaBe HMMYIIECTBA

0il"aHI/l3aHHI/I JOJIZKEH COOTBETCTBOBATD ...

OOJIBIIINI yJIeTLHBIN BEC PE3EPBHOTO KAIKMTAJIa B COCTAaBE COBOKYITHBIX MTaCCHBOB
MEHBIIIast I0JIs COOCTBEHHOTO KaIMTalla B COCTaBE COBOKYITHBIX TTACCHBOB
MEHBIIINN YACIbHBIN BEC JOJTOCPOYHBIX HICTOUHUKOB (PMHAHCUPOBAHUS

83 K xpuTepusiM BbIX01a U3 HHBECTHIIHOHHOIO MPOEKTA MOKHO OTHECTH ...
YBEJTUUYEHHUE CPOKA OKYTIAEMOCTH

CHIDKCHHE YHCTOM NPUBEACHHON CTOMMOCTH 1 BH

BO3PaCTaHHUE MPOJOJIKUTEIBHOCTH HHBECTUIIMOHHOTO IIUKJIA J0 Hayalla dKCILTyaTallui 00BbEKTa
84... moaxoa K ynpapiIeHHMI0 O00OPOTHBIMH AKTHBAMM IpeAycCMATPUBaeT MHMHHUMH3ALMIO

BCEX ﬁOEM ie3epBOB

YMepeHHbII
KoHcepBaTuBHbIN

85 HeBeﬁﬂo, 4T0 BHeoﬁoiOTHl)Ie AKTHBHI ...

TTOXO TIOJITAIOTCS ONIEPATHBHOMY YIIPABIICHUIO
MOJIBEP>KEHBI MOPAJIbHOMY U3HOCY
00J1aaroT ¢i1adoil INKBUIHOCTEIO

86 IMox mousiTueM il/IHaHCOBaS{ icToﬁthoch NMOHNMAETCH ...

3aBUCHUMOCThH OPTaHHU3AIMH OT KOHBIOHKTYPHI PHIHKOB
HAJIMYUE Y OPraHU3aIli COOCTBEHHOTO KaluTaa

CTETNeHb 00ECIIEYeHHOCTH OpPraHU3allii COOCTBEHHBIMU OOOPOTHBIMH CPEICTBAMU U JIEHE)KHBIMU
aKTHBAaMH, HEOOXOIUMBIMU JIJI1 00eCIIeUEeHHS IIATEIKECTIOCOOHOCTH

87... — 3TO MeXxaHM3M MHMHHMMH3AIUM PHCKOB, HANPABJEHHLIH HAa HCIOJbL30BaHHE B
(puHaHCOBOI TeSITETLHOCTH OPraHU3aNMU MPON3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB
H306exanne

HI/IMI/ITI/IiOBaHI/Ie

CrtpaxoBaHue
88 HomuHajbHAas CTOMMOCTbL Pa3MeNIEHHBLIX NPUBUJIETHPOBAHHBIX AKIMIi He JOJKHA
npessimaTh 25% ...
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COBOKYITHBIX aKTHBOB
CTOUMOCTH Pa3MEIICHHBIX OOBIKHOBEHHBIX aKIIUH

YUCTBIX AKTHBOB

+yCcTaBHOIr0 Kamnurasna

89... moaxoa K ynpapJjieHHI0O 000POTHBIMHU AKTHBaAMHU o0ecriedyuBaeT HanboJiee ONTUMATIbHOE
coyeTaHue pucka U 3¢ PeKTHBHOCTH UCIOJIb30BAHUS

KoncepBatuBHbIi

+YMepeHHbI!

ArpeccuBHBIN

3.1.2 Meroanueckne MaTepUAJIbl, ONMpeAe/sIONINe MNPoOUeIypPbl OIeHHUBAHUS 3HAHMIA,
YMEeHHi, HABBIKOB U (MJIH) ONBITA /1eSITeJIbHOCTH B X0/1€ TEKYIIero KOHTPOJISI yClleBaeMOCTH
YcTHbIi OTBET

Onenka 3HaHui mpenmnonaraetr quddepeHupoBaHHbIA MOAX0 K 00yJaromeMycs, y4eT
€ro UHJIMBUIYAIbHBIX CIIOCOOHOCTEH, CTENIEHb YCBOCHUS M CUCTEMAaTHU3aI[Md OCHOBHBIX TTOHSITHI
U Kareropuii mo aucuuiimHe. KpoMe TOro, oueHHMBAaeTCs HE TOJNbKO TNyOMHA 3HAHUN
MOCTaBJICHHBIX BOMPOCOB, HO M YMEHHUE HKCIOJB30BaTh B OTBETE MPAKTHUYECKUU MaTepual.
OueHuBaeTcs KyabTypa pedd, BIaJeHHe HaBbIKAMU OPATOPCKOTO UCKYCCTBA.

Kpumepuu oyenueanus: nociaenoBaTeIbHOCTb, IOJIHOTA, JOTUYHOCTh U3JI0KEHUSI, aHAIU3
pa3’MYHBIX TOYEK 3pEHHs, CaMOCTOATENIbHOE O0000IIeHHe MaTepualia, HUCIOJIb30BaHUe
po(heCcCHOHANIBHBIX TEPMHUHOB, KYJIbTypa pe4H, HaBbIKM OpaTOpcKoro Mckyccrsa. M3moxxeHue
MaTtepuana 6e3 pakTHYeCKHX OMMOOK.

OueHka «omauyHO» CTaBUTCS B cllydae, KOTJa MaTepuall M3JIaraercs MCUEPIbIBAOILE,
MOCIEA0BATEIbHO, TPAMOTHO M JIOTHYECKH CTPOMHO, MPH STOM PACKPHIBAIOTCA HE TOJIBKO
OCHOBHBI€ MOHATHS, HO U AaHAJIM3UPYIOTCSI TOYKH 3PEHHS Pa3IMUHbIX aBTOPOB. OOyyJaronuiics He
3aTPYIHSIETCS C OTBETOM, COOIOAAET KYIbTYPY pPEeUH.

OneHka «xopouto» CTaBUTCSA, €clii 00y4aroLUICs TBEpJO 3HAET MaTepuaj, rpaMOTHO U
MO CYIIECTBY M3JaraeT €ro, 3HaeT MPaKTHUeCKylo 0a3zy, HO MpPH OTBETE HA BOMPOC JOMYCKAET
HECYIIECTBEHHbIE MOIPELTHOCTH.

OneHka «yodogremsopumenbHoy CTAaBUTCS, €CIH 00YJarOIINiCS OCBOUI TOJIHKO OCHOBHOU
MaTepuai, HO He 3HAEeT OT/AEIbHBIX JIeTalel, 10IyCKaeT HETOYHOCTH, HEJOCTaTOUHO MTPaBUJIbHbIE
GbOopMyITUPOBKH, HapylIaeT MOCIEN0BAaTeIbHOCTh B M3JIOKEHHHM MaTepuana, 3aTpyAHSETCs C
OTBETaMHU, IIOKA3bIBAET OTCYTCTBHUE JOJDKHOM CBSI3M MEXIY aHAJIW30M, apryMeHTalued u
BBIBOJAMH.

OueHka «HeyOoosremeopumenvHoy CTaBUTCS, €CIM OOyJaroluiicss He OTBeYaeT Ha
MIOCTaBJIEHHBIE BOIIPOCHI.

TBopueckoe 3a1aHue

Occe — 710 HeOOmbIIAs MO 00bEMYy MHCbMEHHas paboTa, codeTarolias CBOOOIHEIE,
CyOBEKTHUBHBIE PACCYXKICHHS IO OINPENCICHHOW TeME C DJIEMEHTaMH HAy4dyHOTO aHaim3a. TeKcT
JOJDKEH OBITh JIETKO YMTaeM, HO HeOOXOAMMO M30eraTb HapOYMTO Pa3TOBOPHOTO CTUIIS, CJICHTa,
11aboHHbIX Ppa3. OOveM 3cce cocTaBiseT MpuMepHo 2 — 2,5 crp. 12 mpudTom ¢ oauHapHBIM
UHTEepBAJIOM (6€3 ydeTa TUTYIBHOTO JIUCTA).

Kpumepuu oyenueanus — oueHka y4UThIBaeT COOJNIOJIEHHE AHPOBOM crenu(uKH cce,
HAJIMYUE JIOTUYECKON CTPYKTYpPBI IOCTPOEHUS TEKCTA, HAIMYUE aBTOPCKOM MO3UIIMH, €€ HAYYHOCTh
U CBSI3b C COBPEMEHHBIM MOHMMAHHUEM BOIMPOCA, aJ€KBATHOCTh apTyMEHTOB, CTUJIb H3JIOKCHHUS,
odopmiuenne pabotel. ClieAyeT MOMHHTD, YTO MPSMOE 3aUMCTBOBaHHUE (0€3 OQOpMIICHHSI 1IUTAT)
TekcTa u3 IHTepHeTa min 31eKTPOHHON OMOIUOTEKN HEIOMYCTUMO.

OueHka «omauuHO» CTaBUTCS B Cllydae, KOTJa OMNpEAeNseTcs: Haluuue JIOTMYeCKOU
CTPYKTYpbI TIOCTPOEHHSI TEKCTa (BCTYIJIEHHE C IOCTAHOBKOW MpPOOJIEMbI; OCHOBHAs 4YacTb,
paslieJieHHasi 10 OCHOBHBIM HJEsM; 3aKJIOUEHHUE C BBIBOJAMH, MOJYYEHHBIMH B pe3yJbTaTe
paccyX/IeHus); HAJIM4Yhe YeTKO ONpeAeNICHHOW JIMYHOW MO3UIMH MO0 TEME 3CCe; aJleKBaTHOCTh
apryMEeHTOB IIpU 000CHOBAHUHU JTMYHOU MO3UIIUH, CTUITh H3JI0KCHHSL.

OneHka «xopouto» CTaBUTCS, KOTJIa B LI€JIOM ONpENeNsieTcs: HaJu4ue JIOTHYEeCKOU
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CTPYKTYpbl TIOCTPOEHHSI TEKCTa (BCTYIJIEHHE C IOCTAHOBKOW MpPOOJIEMbI; OCHOBHAsl YacTh,
pas3jelieHHass 0 OCHOBHBIM HJISM; 3aKJIFOUYCHHUE C BBIBOJAMH, IMOJYYCHHBIMH B pE3yJIbTaTe
paccyXJIeHus); HO HE POCIICKUBACTCS HATTUUHUE YETKO ONPEICIICHHOMN JIMYHON O3HUIINH 110 TEME
acce; He JOCTATOYHO apryMEHTOB ITPU 0OOCHOBAHUY JIMYHOW TIO3HUIIHH.

OueHka «yoosnemeopumenbHoy CTaBUTCS, KOTJa B IIEJIOM OIpEAEsSeTcs: Haluuue
JIOTUYECKOU CTPYKTYPBI TOCTPOCHUS TEKCTa (BCTYIUICHUE C TTOCTAHOBKOM MPOOIEMbI; OCHOBHAS
4acTb, pa3/ieIeHHas 10 OCHOBHBIM HJI€SM; 3aKIIOYCHHE), HO HE TIPOCIICKUBAIOTCS YETKUE BHIBOIBI,
HAPYIIAETCS CTHIIb U3JI0KEHUSI.

OneHka «Heyoos1emeopumenbHo» CTaBUTCS, €CIIU HE BBIIIOJIHEHbI HUKaKHe TPeOOBaHUS.
Keiichl (cuTyanuu u 3aa4u ¢ 32ITaHHBIMH YCJIOBHSIMH)

OOyyaromuiics JOHKEH yMETh BBIICIUTH OCHOBHBIE MOJIOKEHHS M3 TEKCTa 3aJaud,
KOTOpBIC TPEOYIOT aHAIM3a U CIIYKAT YCIOBUSIMHU perieHus. VIcXo/s U3 MOCTaBICHHOTO BOIIPOca
B 33/1a4e, MOMbITATHCSI MAKCUMAJIbHO TOYHO OIPEIEIUTh IPOOJIEMY U COOTBETCTBEHHO PEILIUTH €€.

3amaur MOTYT peIIaThCsl YCTHO W/WIM TMUChMEHHO. [Ipu permieHnn 3aad TakkKe Ba)KHO
MpaBWIbHO CHOPMYIHMPOBAaTh M 3alKcaTh BONPOCHL, HayMHas Cc Oojee OOMMX M, KOHYAs
YaCTHBIMHU.

Kpumepuu oyenusanus — o1jeHKa y4UTHIBAET METOJIbI U CPEICTBA, HCIOIb30BAaHHBIC TPU
PEIICHUH CUTYaIlMOHHOMN, TIPOOJIEMHOM 3a/1a4H.

OneHka «omau4H0» CTaBUTCA B Cllydae, Koraa 00yJaroIuics BBIMOTHII 3aJaHNUE (PeIIrI
3a/1a4y), HUCIOJb3ysl B IOJHOM OOBEME TEOPETHYCCKHE 3HAHWS W TPAKTHYCCKHUE HABBIKH,
MOJTy4YEHHBIE B MIPOLIECCe O0yUeHUsI.

O1eHka «xopouto» CTaBUTCS, €CIT 00yUJarOIIUIACS B II€JI0M BBITIOIHUI BCE TpeOOBaHUS, HO
HE COBCEM YETKO OMpEJeNsieTcs Onopa Ha TEOPETUUYECKUE MOJI0KEHHUSI, U3JI0KEHHbIE B HAYYHOI
JUTEpAType MO JAHHOMY BOIIPOCY.

OneHka «yodognemsopumesnbHo» CTABUTCS, €CIIU 00yUaIOLIUIICS MOKa3all MOJIOKUTEIbHbIC
PE3YJIBTATHI B MPOIIECCE PEIICHHUS 3a/1a4H.

OneHka «HeyoognemeopumenbHo» CTaBUTCS, €CIM OOYyYalOUIMiiCsS HE BBIMOJHUI BCE
TpeOoBaHUS.

TecrupoBanue

SBnsieTcst OTHUM U3 CPEICTB KOHTPOJIS 3HAHUH 00YJIAFOIIUXCS 110 TUCITUTUTHHE (MOJIYITIO).

Kpumepuu oyenusanus — npaBUIbHBINA OTBET Ha BOIIPOC

OreHka «omauyn0» CTAaBUTCS B ClIydae, eCiu mpaBuiibHO BhIMoaHEHO 90-100% 3amanuii.

OueHka «xopouio» CTaBUTCS, €CIU MPABUIBHO BhINOIHEHO 70-89% 3ananuid.

OneHka «ydosremsopumenvHoy CTaBUTCS B CITydae, €CJIM MPABIWILHO BhITIOTHEHO 50-69%
3aJlaHuH.

OrneHka «Hey0081emeopumenbHo» CTaBUTCSA, €CIU MPaBUIBLHO BBIMOJHEHO MeHee 50%
3a7laHUN.

3.2. OueHoYHbIe MATEPHAJIBI 1JIs1 MPOBEAEHHUS MPOMEKYTOYHON aTTeCTAIIUH
3.2.1. Kputepuu oieHKH pe3y/1bTaTOB 00y4eHHs M0 JUCHHUILINHE (MOAYJIIO)

Mxana PesynbTarsl
Iloxa3aTrenu oneHNBaHNUA Pe3yJbTATOB 00y4eHHUS
OLlCHMBAHUS o0y4eHns
OTJIMYHO 3HaeT: - oOydaromuiics TiryOOKO M BCECTOPDOHHE YCBOWJI Marepuall, yBEpPEeHHO,

JIOTHYHO, TMOCIIEA0BAaTEIbHO 1 IPAMOTHO €0 U3JIaraeT, ONHUpasiCh Ha 3HAHUS
OCHOBHOH U JOIOJIHUTEILHON INTEPATYPBI,

- Ha OCHOBE CHCTEMHBIX HAYYHBIX 3HAHUH JeNaeT KBaTU(HIHPOBAHHBIE
BBIBOZIBI M 0000IIeHNS, CBOOOIHO OEPHPYET KATETOPHSIMU M MTOHATUSIMH.
YmMmeer: - o0yJaromuiicss yMeeT CaMOCTOATENbHO W TPAaBWIBHO pelaTh y4eOHO-
npodeccHoHaNbHBIE — 3aJadyd WM 33JaHds, YBEPEHHO, JIOTUYHO,
MOCJIEI0BATENBHO U apTYMEHTHPOBAHO U3J1araTh CBOE PEIIEHUE, UCTIONb3YS
HayJHbIE ITOHATHS, CChUIAasiCh HA HOPMAaTHBHYIO 0a3y.

Brnapneer: - 00yJaroUIMiCs BIAJICeT PAMOHATBHBIMI METOAAMH (C HCIIOIb30BaHUEM
panMOHATBHBIX METOAMK) PEMICHHS CIOXHBIX MPO(ecCHOHAIBHBIX 3a/ad,
MPEeJCTaBICHHBIX JI€JOBBIMU UTPaMU, KeHicaMU U T.1.;

IIpu pemennu NpoaeMOHCTPUPOBAI HABBIKI

- BBIJICJICHUS TJIaBHOTO,
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- CBSI3KOU TCOPETUUYCCKUX IIOJIOXKEHHI C Tpe6OBaHI/If{MI/I PYKOBOAAIIUX
JOKYMCHTOB,

- U3J1I05KEHHS MBICJICH B JIOTHYECKOM noCJIC10BATCIbHOCTH,

- CaMOCTOATCIIBPHOI'O aHaJInu3a (baKTI)I, CO6LITI/Iﬁ, SIBHGHI/Iﬁ, IpoueccoB B UX
B3aMMOCBS3U U JUAJICKTUYCCKOM pa3BUTHUH.

XOPOIIO

3HaeT:

- 0OyvaroLIMHCS TBEPIO YCBOWJ Marepual, JOCTaTOYHO I'PaMOTHO €ro
u3jaraet, ONUpasiCh Ha 3HAHUS OCHOBHOI M JOIOJIHUTENILHON IUTEPaTypBI,
- 3aTpydHseTcd B (hOpMynIMpOBaHMHM KBaNMH(HUIUPOBAHHBIX BBIBOJOB H
0000mIeHN, OmMepHpyeT KaTerOpHsAMH M TOHATHSAMH, HO HE BCerza
MPaBIJIBHO HX BEPUPHLIUPYET.

YmMmeer:

- 00y4AOLIUICS YMEET CAaMOCTOSTEILHO U B OCHOBHOM IMPABUIILHO PEIIAThH
yueOHO-TIpo)ecCHOHANIbHBIE 3a/1a4d WM 3aJaHusl, YBEPEHHO, JOTHUYHO,
MOCJIE/IOBATENIbHO M apryMEHTHPOBAHO H3JaraTh CBOE pELICHHE, HE B
MOJIHOW Mepe HCIOJb3ysl HAYYHbIC MOHSATHS M CCHUIKA HA HOPMATHUBHYIO
6asy.

Bnaneer:

- 0OyYaroONIMICSA B ICJIOM BIAJCCT PAllMOHAIbHBIMH METOJAMH PCIICHHS
CJIOKHBIX TIPO(ECCHOHANBHBIX 3a/1a4, PEACTABICHHBIX JCIOBBIMU UTPAMH,
KelcaMu U T.].;

[Ipn pemennn cMOr NPOAEMOHCTPUPOBATH JOCTATOYHOCTh, HO HE
TITyOMHHOCTh HABBIKOB,

- BBIACJICHUS TJIABHOTO,

- U3JIOXKSHHMS MBICJICH B JIOTHYECKOM ITOCICI0BATEIIFHOCTH,

- CBS3KH TEOPETHUYCCKUX TIIONIOKEHUH C TPeOOBaHUSMH PYKOBOISIINX
JIOKyMEHTOB,

- CaMOCTOSTENIFHOTO aHajin3a (PaKThl, COOBITHIA, SBICHUH, MIPOIIECCOB B UX
B3aUMOCBSI3U U JUAIIEKTUYECKOM Pa3BUTHH.

YAOBJIETBO-
PUTEJIBHO

3HaeT:

- 00ydJaroIIuiicss OPHEHTHPYETCS B MaTeprale, OHAKO 3aTPYJHICTCS B €T0
HU3JI0KCHUH;

- TIOKa3bIBaeT HEJOCTATOYHOCTh 3HAHUM OCHOBHOM M JIOMOJHUTEIHHOM
JIUTEpaTyphl;

- cnabo apryMeHTUPYET HayIHbIE TIOJIOKEHUS;

- IPaKTUYECKH He criocoOeH chopMyTHUpOBaTh BEIBOABI U 0000IIEHNUS;

- YJACTUYHO BJIAJEECT CUCTEMOM MOHSATHIH.

YmMmeer:

- 00y4arolUiicsi B OCHOBHOM yMeEET PEIINTh y4eOHO-TPO(ECCHOHATIBHYIO
3a7ady WIM 3aJaHue, HO JONMYCKaeT OMIMOKH, ciabo apryMEHTHPYET CBOE
pelieHne, HeOCTATOYHO HCIIONb3YeT Hay4HBIC MOHATHS W PYKOBOASAIINE
JIOKYMEHTBI.

Bnaneer:

- oOywaromuiics BIaJieeT HEKOTOPBIMH PAalMOHATBHBIMH METOJaMH
PEIIeHHS CIIOXKHBIX PO ECCHOHATBHBIX 33124, IPEACTABICHHBIX ICJTOBBIMA
UTpamH, KeficaMu | T.1I.;

IIpu pemenny npoaEeMOHCTPUPOBAJ HEAOCTATOYHOCTh HABBIKOB

- BBIACJICHUS I'NITaBHOT O,

- M3JI0’KCHHSI MBICJICH B JIOTUYECKOM ITOCJIeI0BATEIIbHOCTH,

- CBSI3KM TEOPETHUECKUX TIIONOKEHUH C TpeOOBaHUSAMH PYKOBOISIINX
JIOKYMEHTOB,

- CaMOCTOATENBHOTO aHaIM3a (PAKThl, COOBITHH, SIBICHUH, TIPOIIECCOB B MX
B3aMMOCBSI3U U JUAIEKTHYECKOM Pa3BUTHH.

HEYJOBJIETBO-
PUTEJIBHO

3HaeT:

- 00yJarOIMIUICS HEe YCBOWII 3HAYUTEIHHOM YacT MaTepHaa;

- HE MOXKET apTyMEHTUPOBATh HAYYHEIC TTOJIOKCHUS;

- He popMyNIHpyeT KBATU(PHUIIMPOBAHHEIX BBIBOJOB M 0000IICHUH;
- HE BJIaJIeeT CUCTEMON MOHATHH.

VYmeer:

oOyuarommuiics He IMOKazal YMEHHE pemarb y4eOHO-podecCHOHAIBHYIO
33724y WIK 3a/IaHHe.

Bnaneer:

HC BBIIIOJIHCHBI Tpe6OBaHI/IH, NpeaABbABIIACMbBIC K HaBbIKaM, OILICHHBACMbIM
«YHOBJICTBOPUTCIILHO.

3.2.2. KOHTpOJIbHBIE 3aaHusl

aTTecTaluu

U/MJIM MHbIe MATepHaJIbl 1Jisl IPOBeleHNs MPOMeKYTOUYHOI

Cnucoxk BONPOCOB /JI YCTHBIX OTBeTOB. Bompochl (3agaHusl) K NPOMEKYTOYHOM

aTTecTAluu

1 CymHOCTh AMBUICHIHON TTOTUTUKH.
2 Touku 3peHust K 000CHOBaHUIO AUBUJICHTHON ITOJINTHKH.
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3 Bujpl IMBUACHIHON OJIUTHKY.

4 ®dakTOophl, BIUAIONINE HA TUBUACHIHYIO TTOJUTHUKY.

5 OCHOBHBIE MOJIENIN YTIPABIIEHUS JE€HEKHOW HATUYHOCTBIO.

6 Monenb baymouist o onpeaene o BeTUYUHbI JEHEKHON HATUYHOCTH KOMIIAHUU.

7 Monens Muiepa-Oppa 1o onpeieNIeHUI0 BeTMYHUHBI J€HEKHON HATMYHOCTH KOMITAHUH.

8 OcHOBHBIE MPUHIUIBI YIIPaBICHUS JeOUTOPCKOM 3a0KEHHOCTHIO.

9 OcHOBHBIE YCIOBHS UCIIOJIB30BaHUS KOMMEPYECKOTO KPEIUTA.

10 ITonuTHka npeaocTaBlIeHNs CKUOK B LIETAX YCKOPEHUS pacyeToB.

11 YmpasieHue ToBapHO-MaTepHUaLHBIMU 3aM1aCaMHU.

12 Knaccuduxarms popm puHaHCOBOTO KpH3HCA.

13 KonmngectBennble (hakTopsl (Mpu3HAKK) HeOIaronoay4usi uHaHCOB KOMITAHHH.

14 Monens AbTMaHa U BO3MOXHOCTH €€ TPUMEHEHUS B POCCUMCKON HYKOHOMUKE.

15 KauyectBeHHbIE (haKTOPBI yTPO3bl OAHKPOTCTBA.

16 OcHOBHBIE HANPaBICHUS MUHUMH3AIUH IIPOOJIEM C JIMKBUAHOCTHIO U IIATEKECIIOCOOHOCTBIO.
17 Knaccudukanys HCTOYHUKOB S3KOHOMHUYECKONW MH(DOpMaIuu i 1eiel (PMHaHCOBOTO aHaIM3a.
18 OcHoBHBIE ITPaBUIA U PUHLUIBI (POPMHUPOBAHUS UH(OPMALIHH.

19 Byxranrtepckuii 6anaHc kak 0a30BbIi HCTOYHUK HHPOPMALIUH.

20 3amayn U METOJIBI aHATN3a (PMHAHCOBOM OTYETHOCTH.

21 Henmn, 3amayn M mporpamMma JETATU3UPOBAHHOTO aHanM3a (HUHAHCOBO-XO3SHCTBEHHOM
JeSTEIIbBHOCTH KOMIIaHUH.

22 TI'pynmupoBka (pUHAHCOBBIX KOX(PQHUIMEHTOB IO OCHOBHBIM HANpaBlICHUSIM 3(PPEKTHBHOCTH
JESITEIbHOCTH KOMIIaHHH.

23 Koo purueHTsl TMKBUIHOCTH U UX pacyer.

24 Koo pUuIHMEeHTHI UCII0JIb30BAHUS aKTUBOB U HX pacyer.

25 Koo punueHTsl miaTe;kecrnocoOHOCTH U UX pacyer.

26 KoapunmeHTs! peHTabeIbHOCTH U UX pacyerT.

27 Koa¢ddunmeHTs! ppIHOYHON OIEHKH aKTUBHOCTH U X pacyer.

28 OrpanuueHust U MPOOIIEMBI [0 UCTIONB30BAaHHUIO PE3YIbTaTOB (DMHAHCOBOTO aHAU3A.

29 OcHOBHbIE MpaKkTUYeCKUe (PYHKIUU OM3HEC-TNIaHA KOMIIAHUH U CTaHAApTHAas CTPYKTypa Ou3Hec-
IUIaHa.

30 OcHoBHBI€ 3Tanbl (PUHAHCOBOT'O MJIAHUPOBAHUS.

31 KommuiekcHbIi Or0/pKET KOMIIAaHUHU (OIepaliMOHHBIN U (PMHAHCOBBINA OFO/IXKETHI).

32 KanuTas KOMIAaHUH U €70 COCTABJISIOLIHUE.

33 [IpeumMy1iecTBO U HETOCTATKH COOCTBEHHBIX HCTOUHUKOB KanuTasa.

34 IlpeumyiecTBa U HEAOCTATKU 3a€MHBIX HICTOYHUKOB KaIlluTaJIa.

35 CTouMOCTh 3a€MHOTO KaruTalla, MPUBJICKAEMOTO 33 CYET YMUCCHH OOTUTaITUi.

36 CToMMOCTb 3a€MHOT0 Kanurana B popMe OaHKOBCKOTO KPEIUTa.

37 CTOUMOCTh KOMMEPYECKOIO KPEINTA.

38 Llena kanuTana 3a CYET BbIMYCKa MPUBHJIETMPOBAHHBIX aKIIUH.

39 CTouMOCTh MPUBJIEKAEMOI0 KaluTaa 3a c4eT OOBIKHOBEHHBIX aKLUH.

40 Monens ['opioHa u ee npuMeHEHHeE.

41 Mogaens CAPM u ee npumeHeHHE.

42 CpenHeB3BelIeHHAs CTOMMOCTb KaluTajaa U €€ pacyer.

43 OcHOBHBIE TEOPETUYECKHUE B3TIISABI M KOHIICTIIIMN YITPABIICHUSI CTPYKTYpOMKAIHTAaIA.

44 NloxomHocTs nHBeCTHpOoBaHHOTO KanuTana (ROI) u ee pacuer.

45 NoxomHocTs aknmonepHoro karmmtana (ROE) u ee pacuer.

46 Ouenka (PMHAHCOBBIX AKTUBOB KOMIIaHHH.

47 CymHoCTb, ieJb 1 3a/1a41 (PUHAHCOBOI'O MEHEIKMEHTA.

48 OcHoBHbIE PYHKIIMU (PUHAHCOBOT'O MEHEIKEPA.

49 Opranu3zalmoHHas CTPYKTypa yIrpaBieHus ((MHAHCAMHU KOMITaHUH.

50 Knaccudukanus pruHaHCOBOr0O MEHEIKMEHTA 110 TUITY OpraHU3alui U BpEMEHHOMY (akTopy.
51 ®dynnamenTanbHbIe (0a30BbIC) KOHIICTIINN YIIPABJICHUS (PHHAHCAMH.

52 ®OuHAHCOBBIE HHCTPYMEHTHI.

53 duHaHCOBBIN aKTUB ¥ (PHHAHCOBOE 00S3aTEIHCTBO.
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54 OcHOBHBIE OpraHU3AIMOHHO-TIPABOBbIE (HOPMBI KOMIIAHUM W OCOOCHHOCTH OpraHU3aINd
¢dbuHaHCOB.

55 OcHOBHBIE PEUMYIIICCTBA U HEJOCTATKHM YACTHBIX U MyOIMYHBIX KOMIIAHUH.

56 Kommpomuce Mex1y pUCKOM U JJOXOJHOCTBIO: MOHITHE (CYIIHOCTh) U yTH JOCTUKECHHUS.

57 Knaccudukanust iICTOUHUKOB (PMHAHCOBOTO 0OECTICYECHHS.

58 KpaTtkocpouHoe U cpeHeCpOYHOe (PHAHCUPOBAHKE.

59 JlonrocpoyHoe A0ATOBOE (PMHAHCHUPOBAHUE.

60 Jlonarocpoynoe GpuHaHCHPOBAHHE 32 CUET AKIIMOHEPHOTO KalnTaIa.

61 TexHuka xepKUpoBaHus (HPUHAHCOBOTO PUCKA.

62 TakTHKa U CTpaTerys yrnpasieHus pruHaHCAMU KOMIIAHUN B YCJIOBHSIX (PMHAHCOBOTO KpU3HCa.
TekcTbl NP00JIEMHO-AHAJIUTHYECKUX U (MJIH) MPAKTHYECKUX Y4eOHO-TPO(PecCHOHATIBLHBIX
3ajga4

Keiic 1 Bradford Drug, Inc Ananu3 ¢puHaHCOBBIX TTOKa3aTenen

B nocnennue roipl peIHOK JIEKAPCTB SBISIICS JOCTATOYHO YCHEIIHBIM U MPOLIBETAIOIINUM PHIHKOM.
B To Bpems kak 0oJbIIOe KOJIMYECTBO (UPM CTOJIKHYIHCH C (PMHAHCOBBIMH TPYIHOCTSIMH B
nepuos pereccun B Hauvane 1990-x, koMnaHuu, IEHCTBYIOIIME HAa PBIHKE JIEKApPCTBEHHBIX
MpernapaToB, OCTaBAJIUCh B JIOCTATOYHO OJArompusITHOM moiokeHuu. llpogaxku »tux Qupm
IpOJODKaNU cTabmibHO pacTH. OAHaKo, HECMOTPS Ha CTOJb BIEUATJIAIOIIME DPE3YJIbTaThl B
nanHo otpacnu, Honanen bpendopa, npesuaent komnanuu «bpendopa Jpar», oTHOAb HE
JOBOJIEH (DMHAHCOBBIM COCTOSTHHMEM KoMIaHuH. XoTs bpendopa ormedaeTr HEKOTOPBIN
BOCCTAaHOBUTEJBHBIN MpPOIECC MOCHE MajeHus o0beMa MpPOAaXK, ¢ KOTOPHIM CTOJIKHYJIACh €ro
¢dupma B 1990 roxy, oH Bce jxe OECIIOKOUTCS O MPUOBUIBHOCTH THX Mpoaax. Ero ¢pupma ocranace
npUOBLIbHOM, HO TJaBHBIA BOMPOC, BHI3BIBAIOIINI OECHOKOWCTBO, OTHOCUTCS K aJIeKBAaTHOCTHU
nosryyaeMoi npuosuIH. C HEKOTOPHIMU NOA0OOHBIMU BOIPOCAMM, BBI3bIBAIOLIMMH OE€CIIOKONUCTBO,
OH HEKOTOpOE BpeMs Has3aJ MOoMpocuil pa3odpaThes Bulenpesuaenta Maiika Togma. OnHako 10
HacToslero BpeMenu bpeadopa momaraer, 4To €ro BONPOCHI OCTAINCh HEpa3pelieHHbIMU. B
oTBeT Ha TpeboBanus bpendopaa Toxn 3ameTn, 4To onepaMoHHbIN 0X0 1 GUPMBI TOTPsCAIOLIE
BbIpOC — 110 141% - 3a mocnennue 4 roga. [lostomy Tonn yoexaeH, 4ro puHAHCOBOE COCTOSTHUE
(GUPMBI 3HAUUTETHHO YIYUIIWIOCh. B KauecTBe NOMOJHEHMS, MOATBEPKAAOLIET0 (PHUHAHCOBOE
Onarornosiyure KoMInaHuu, ToJ IpUBOIUT TOT (HAaKT, YTO U3AEPHKKU MPOU3BOJICTBA KOMIIAHUU
OCTAlOTCS Ha YPOBHE MEHBIIEM, YEM MOJ0JIapa, MOJIy4aeMOro OT MPOAAKUA KaKJI0M €TMHULIBI
TOBapa.

* KOHTpakThl, MpEANoararmllfe I0JroOCpPOYHbIe 00s3aTeNbCTBA, TPEOYIOT co3nanus (oHma
MOTAILIEHHUS JIOJTa.

Hecmotps nHa 3akmouenue Toxga o Tom, 4To pupma HaxOJUTCS B OJArONpUSITHOM IOJIOKEHHUH,
bpeadopa mpomomkaeT 3ampamuBarh JTOTOTHUTETbHYIO WH(GOPMAIIUIO O CHIIBHBIX M CIIa0BIX
CTOPOHAX KOMITaHHH.

Bonee Toro, bpendopay ymamoch 03HaAKOMUTHCS C (PUHAHCOBBIMU JAHHBIMHU TJIABHOTO
KOHKypeHTa (kommnaHusi «Jmiuc»). OH yBepeH, 4TO IIIyOOKOe [eTallbHOE CpaBHEHHE JABYX
KOMITaHU# 0oJiee TOYHO MPOJEMOHCTPUPYET ONPaBIAaHHOCTH ero onacenuil. U xors y bpeadopna
He OBbLI0O BO3MOXXHOCTH MPOBECTH MOJIHOE HCCIEIOBaHHE, OH PAacCUUTall JOXOJHOCTh aKTUBOB
(Mcxos U3 TAaHHBIX JI0 YIIJIaThl HAJIOTOB) ISl KOMIAHUH «JUTUCY», U OOHAPYXKUII, 4TO 3Ta nudpa
3HAYUTENIbHO BBILIE, YEM aHAJIOTUYHAas A komnanuu bpendopnaa. bonee Toro, oH oT™MeTHII, UTO
JUTS €70 KOMITAHWHY TaKOU MOKa3aTellb, Kak MPUObUTH Ha aKIMI0, MEHBIIIE, YeM JTAHHBII ToKa3aTelb
Juist koMmrnanuu Omic B 1992 roay. C npyroii CTOPOHBI, YCIIOKAUBAIOIIKUM BBITJISIAUT TOT (axT,
4TO 00U JOXO KOMIIAHUH HaXOAUTCS IPUMEPHO Ha OTHOM M TOM ke ypoBHe. Taxoxe bpendopn
paccuuTaln TEMIIbl pOCTa OMEPAMOHHOIO J0XO0Ja KOHKYPEHTa 3a MOCIEAHUN YeThIPEXJIETHUN
HEepUoJl, U BBISICHWI, YTO OH NMPUHUMAET OoJjiee HU3KUE 3HAUCHHs, YeM Ui ero kommanuu. Ho
MOCKOJIbKY OH HE IPOBOJAMJ IMOJHOTO (PMHAHCOBOTO aHajIN3a, TO HE MOXET TOYHO OOBICHUTH
MPUYMHY CYIIECTBOBAHUSI HEOONBIIONW PA3HUIBI MEXKAY OOLIUM JAOXOJOM NIBYX (UPM, a TaKKe
0oJiee BBICOKUM TEMIT pOCTa OMEPAIIMOHHOTO J0Xo/a /sl Komranuu bpeadopaa. Xots Bce xe
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bpendopa nonaraer, 4To 3TO pe3ysbTaT HEAABHUX MHBECTUIIMOHHBIX BJIOXKEHUN U TUBUACHIHON
MOJINTUKY KOMIIAHUH.

1. CoxpansieT 11 KOMIaHUs JTUKBUIHOCTh?

2. JlocTaTo4yHa JIM AOHAJIOIOBasl JOXOJAHOCTb ONIEPALMOHHBIX AKTUBOB KOMITAaHUU?

3. Y 10BIE€TBOPUTEIBHO JIU (PMHAHCOBOE COCTOSTHUE KOMIIAaHUU?

4. Bynet nmu 10CTaTOYHO OOJBIION OOIIMIA JOXO/I IPUBIIEKATH AKITMOHEPOB?

bpendopaa oueHb HHTEPECYIOT KIHOUEBbIE (DAKTOPBI, BAMSIOIME Ha OOIIMI 10X0/1 KOMITAHUY.
Bonpocsr:

1. IlpencraBpTe aHanu3 (UHAHCOBBIX IIOKa3aTesleld KOMIIAHMM, MCIOJb3Ysl (PMHAHCOBYIO
OTUYETHOCTh. Ballle uccieioBaHne JOKHO BKIIFOYATh KaK aHAJIW3 BpEMEHHOI0 MHTepBaia (5 jer),
TaK M CpaBHEHHE (PMHAHCOBOI'O IOJIOXKEHUs JABYX KommaHuil. Tam, rae 310 HeoOXxoaumo,
UCTIOJIB3YHTE B CBOMX BBIYMCIICHUAX TOT (DaKT, uTo B roay 360 nHEil.

2. Pazpa0oraiite pexomenaauuu bpendopay, oOpaiias BHUMaHue Ha Bce (PMHAHCOBBIE BOIIPOCHI,
TpeOyroIue MpopadoTKH.

3. Onenure, HaCKOJILKO BepHO MHeHUe bpeadopnaa u muenue Tojna o pUHAHCOBOM MOJI0KEHUU
KOMIIaHUH.

Ketic 2 Wyoming Energy Development, Inc.

3arpatsl Ha kanutai B mae 2001 roga Jlunae bemniny, HelaBHO NOTYyYUBIIEH CTENIEHb MarucTpa
bpuranckoil AkageMun U Ha3HaAYCHHOH Ha JOJDKHOCTH MOMOIIHHMKA (DMHAHCOBOTO JAUPEKTOPA B
Wyoming Energy Development, Inc. (WED), Obl1 mpemiox)eH CHUCOK HWHBECTHIIMOHHBIX
IPOEKTOB, NpEeAHAa3HAYEHHBIX Ul peanu3aluuu B cieayromeM roay. OHa Jo/pkHa Obuia
[IPOAHAIU3UPOBATh 3TU MPOEKTHI U IPEICTaBUTh MOJIy4eHHbIE pe3yabTaThl CoBery JupekTopos
Ha €XeroJIHOM coOpaHuM, KOTopoe cocTouTcs yepe3 10 nHeil.

Wyoming Energy Development, Inc. 6si1a ocHoBana B 1963 roqy CkoTTroM XelBynoM B Topojie
Jlapamu, wmrar Baitomunr. WED nonyuuna mnpusHaHue Kak BeOyLIUMHA MPOU3BOJUTEID
BBICOKOKAUECTBEHHOTO YTJIsl, 0OJBIIMHCTBO IIOCTaBOK KOTOPOI'O OCYIIECTBIA0TCS B AnoHuto. Bo
BpPEMS CTPEMUTEIBLHOTO SKOHOMHUYECKOT0 pocTa B Snonun B 60-x rogax XX Beka cIipoc Ha yroib
U Ipyrue 3HEPrOHOCUTENH OBICTPO Bo3pacTall, u npogaxu WED cTpeMuTebHO yBETUUUBAIIUCH.
B pesynpTaTe Takoro CTpEMHUTEIBHOTO POCTa M IOSABIEHHUS HOBBIX BO3MOXKHOCTEM Ha PBIHKE,
WED Havana nuBepcupuUUpOBaTH CBOE MNPOM3BOACTBO. llo-mpekHeMy mpojoiikas [enarhb
aKIEHT Ha yroJbHOM OTPAciM, OHA pacUIMpsIa JAesTeIbHOCTb 10 100bIUe ypaHa U MPOU3BOJCTBY
AIIEKTPUYECKUX TE€HEepaTopoB, W B KOHIIE KOHIIOB Iepeluia K pabdoTe Ha BCEX CTaausix
npoussozactia sHeprun. K 2000 roxy nponaxu WED nocturmu $140 miH., a yicras npuObuTs (32
BBIYETOM HAJIOTOB) JOCTHUTIIA PEKOPIHOM CyMMBbI B $6.7 MITH.

[Tockonpky WED pacmmpuna cBOX0O NPOIYKTOBYIO JHHENKY B Hadaie 90-x romos, €il Takxke
HeoOxoauMo ObUIO (QopMalin30BaTh MPOILENYPY MHBECTULMOHHBIX BioxkeHuil. Jlo 1992 rona
JIOJTOCPOYHBIE MHBECTUIIMOHHBIE MPOEKTHI BHIOUPATINCH TPEUMYILIECTBEHHO Ha OCHOBE PAcYeTOB
CpelHeH OTAayud OT HWHBECTULUH. OTH pacyeTbl OCYHIECTBISIUCH OTAEIBHO B KaXJI0M
JenapTaMeHTe, B BEJICHUE KOTOPBIX MOMAJalM JaHHble NMpoekTel. B 1996 rony sta mponenypa
Obly1a 3aMEHEHa UCIIOJIb30BaHUEM TEKYIIEH CTOMMOCTH B KAU€CTBE €AMHCTBEHHOTI'O KPUTEpUS st
NPUHATHS PElIeHnH. DTO n3MeHeHHe ObLIO MPOBEJCHO AJIS TOTO, YTOOBI BKIIIOYATh B aHAIN3, HA
OCHOBE KOTOpPOTO MPHUHHMMAETCS pELICHHE, CKOpee JIBM)KEHHE JCHEKHBIX IIOTOKOB, YeM
OyXrajaTepcKyro MpUObLIb, a TaKXKe IJIs TOro, YTOOBI MPUBOJIUTH 3TH IMOTOKU B COOTBETCTBHE C
BPEMEHHON CTOMMOCTBIO JICHET.

B aTo Bpems 3arpartsl Ha kanurtan st WED onpenensiiuce Ha ypoBHE 4,36%, U 3TO 3HaUYeHUE
HCIIOJIb30BAJIOCh B KAYECTBE CTaBKHM JUCKOHTHPOBAHUS Ha MPOTSHYKEHUH MOCIIEAYIOIIUX TISTH JIET.
OTa cTaBKa ONpENENAIach IyTEM pacueTa CPEIHEB3BELICHHBIX H3JEP)KEK, KOTOPHIE IOHECIa
WED npu ¢popmupoBanuu kanuTtana, 3a nociaennue 10 ner.

Haznauenue bemnnu ObUTO W3HAYaJIbHO HANpaBlIeHO HA TO, 4YTOObI OOHOBUTH CTaBKY
JUCKOHTHPOBaHUs 3a mocinenHue 10 JleT M OnmpenenuTh YUCTYH0 TEKYILYI0 CTOMMOCTBb BCEX
IPEJI0KEHHBIX NHBECTULIMOHHBIX IPOEKTOB, UCIOJIb3YsI HOBBIM MOAX0A K pacyeTaMm. O1HaKo OHa
ObUla MPOTUB IMPOBEACHUS ITOM MPOLENYphl, YTBEpPXKIas, YTO pacdeTsl MO0 JAHHOMY METOAY
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JIaBAJIM XOPOLIYIO OLEHKY «ITPOILION CTOMMOCTH» KAalMTAJIa, B TO BpEMs KaK H3MEHSEMbIE CTABKH
MPOLEHTA U LIEHBI aKIIMH 3HAYUTEIBbHO CHUXKAJU CTOMMOCThH KallMTaJla B HACTOSILIEM MEPHUOJE.
bermnuy npeamnonokuia, 4To TEKYIIME HU3JEPKKH (POpMHpOBAHHS KamuTajga JOJKHBI OBITh
B3BELIECHBI MPHU MOMOIIM HMX MPOIEHTHOM JOJMU B CTPYKType KamuTana. ITO MPEeAJIOKEHHUE C
SHTY3Ha3MOM ObLJIO paccMOTpeHo punancoBbiM AupekropoM WED, u bemny nonyunna 3aganue
MEepPEecCYnTaTh CTOMMOCTh KamuTajda KOMIIAHMM W MPEACTaBUTh NMHUCbMEHHBIM oTueT CoBery
JupeKkTopoB, 00BACHSIONIUH 11e1eCO00Pa3HOCTh 3TUX PACYETOB ¢ (UHAHCOBOM TOUYKU 3PEHHUSI.
UTo0Bl OmpeAenuTh CpeJHEB3BEIICHHBIC 3aTpaThl Ha Kamutan s komnanuun WED, Jlunme
bemnny HeoOXonMMO OBLIIO MPOBEPUTH H3IACPKKU, CBSI3aHHBIE C KAXKIABIM HCIOIb3YyEMbIM
UCTOYHUKOM (PrHAHCUpPOBaHUs. PaHbIIE caMbiM KPYIMHBIM HCTOYHHKOM (PUHAHCHPOBAHUS OBLI
BBIITYCK HOBBIX OOBIKHOBEHHBIX aKIMH UK (OpMUpPOBaHUE BHYTpeHHUX (HOHI0B. V3 pasroBopoB
¢ (uHaHCOBBIM IUpeKTOpoM M Apyrumu uwieHamu CoBera JupexropoB bemnmu y3Hama, 9ro
bupma paxTuuecku xoTena Obl COXPAaHUTh CBOIO TEKYIIYIO (PMHAHCOBYIO CTPYKTYPY B TOM XKe
BHJIe, KaK 3TO (B COOTBETCTBHM C BE€CaMHU OCTAaTOYHOM CTOMMOCTH KamuTajga) MOKa3aHO B
[Tpunoxxenuu 1. lanee oHa BBIIBUHYJA MPEANOCHUIKY O TOM, YTO MOJENN CTaOUILHOTO POCTa,
kotopsie WED npencrasumna 10 et Hazan, OyAayT NpUMEHHUMBI BCET/la W3-3a COKPAIAIOIIETOCs
MPEJIOKEHUST aMEPUKAHCKOM M SITOHCKOW OTEUYeCTBEHHOM HETH, a TaKKe U3-3a BO3paCTArOIIeH
3HAYMMOCTHU (U aMEPUKAHCKOM, U ATTOHCKOM) ¥ 3aBUCUMOCTH OT YTJIA U IPYTUX albTEPHATUBHBIX
SHepreTuueckux pecypcon. [Ipu panpHeiiiem uccnenoBanuu bemnnu y3nana, uro WED morna
Obl BBINTYCKATh JOIMOJHUTEIHHOE KOJUYECTBO OOBIKHOBEHHBIX AaKIMA C HOMHHAJIBHOU
CTOMMOCTBIO $25 3a akIuio U poiaBaTh UX IO TEKYIIeH PIHOYHOM IieHe 3a $45. OxunaempIit
JTUBHUJICH/T 33 TIOCICAYIONIHI 1epruo 1 ObUT ObI paBeH $2 Ha akKIUIO C 0KUIAaEMBIM POCTOM B 6%
TOJIOBBIX B 0003pUMOM OyayIIEM.

Komuccuss 3a pa3menmieHne [EHHBIX Oymar, yIUIadeHHas WHBECTHIIMOHHOMY OaHKY,
obciyxkuBatoniemy kommnanuto WED, cocraBuima O0bl $2 ¢ akmuu M BbIIIaUMBaiach ObI 3a
CTpaxoOBaHHME BBHIMYCKAa OT pUCKAa HEOJIArONMpHUSATHBIX PHIHOYHBIX KOJEOAHWI B IIEHE MPOAaXKU
aKluii B TEUYEHHE MepepaclpefeUTeIbHOr0 Mpolecca, a TakKe 3a BbIMOMHEHUE (GyHKUIUU
JIEUCTBUTEIIBHOM MPOJIAXKHU TapAHTUH U 3a PEKOMEHIAlIMU B OTHOILICHUY ONPEICICHUS] BDEMEHU U
LIEHBI BBITYCKa aKIUH.

[TpuBmiierupoBaHHble aKIHUK MOJA 6% TOJOBBIX Tak)K€ MOTYT OBITh BBIMYIIEHBI MPU TOMOIIU
WHBECTUIMOHHOTO OaHKa 1o 1ene $97 3a akuuto ¢ HomuHanom akimu - $100. U3 atux $97 3.1%
MOWIYT HHBECTUIIMOHHOMY OaHKY 3a €ro IOMOIIIb B Pa3MEIICHUH BBITYCKa, OCTalIbHbIC TEHEKHbBIE
cpenctia noiayt komnannu WED.

Haxonen, bemnuu y3Hana, uro mist WED nmeercs BO3MOXHOCTB ITOJIYYHUTh JIONOJHUTEIBHBIN
MUJUIMOH JI0JUIAPOB Y€pe3 OJHOJIETHIO cCyqy OT OaHka B Yukaro, B KOTOPOM OOCITYXUBAETCS
xommnanusg WED, mox 9% romossix. Cymma feHer, npessiniatonias $1 muimon, odoiinercs WED
B 14%. KpaTkocpouHble 00s3aTenbCcTBa BCETJa MCIHOJB3YIOTCS KOMITAaHHWEH ISl TOTO, YTOOBI
dbuHaHCUpOBaTh KamuTajdbHble 3aTparbl. W Tak kak kommanus WED pacteT, oxumaercs
COXpaHEHHE OHTHX NPOIMOPIHN B CTPYKType KamuTajga [JjIsi TOro, 4YTOOBI TOAJEPKUBATH
YBEJIMYEHHUE KalUTaa.

Kpome Toro, $6 MHUUTHOHOB MOTYT OBITH C(HOPMHUPOBAHBI 32 CYET BbIMycKa 30-IeTHUX OOIHranui
¢ 10%-npIM kynmoHOM U 1ieHOH 98% oT HomuHana. B nanHoMm ciydae 2% OT HOMHHaIbHOMU
CTOMMOCTH OyAyT YCTaHOBJICHBI B KaueCTBE KOMHCCHHU 3a pa3MeIleHHe IEeHHBIX Oymar. Ecmu
Heo0xoauMo chopMHUpOBaTh OOJIBIIIE KallUTaIa MOCPEICTBOM JOJITOCPOUYHBIX 0053aTEILCTB, CIIe
$3 MuwIHOHa MOTYT OBITH aKKYMYJIMPOBAHBI 3a CYET BBIMTYCKa JOMOJHHTEIBHBIX 30-TeTHUX
obnuranuit, mpoaaBaeMbIX 1o 1eHe 95% OT HOMUHaA ¢ KYMIOHHOW CTaBKOH, Bo3pociiei 10 11%,
u ¢ 2% OT HOMHHAaJIa, YCTAHOBJICHHBIMUA B Ka4e€CTBE KOMHCCHH 3a pa3MelIeHUE IIEHHbIX OyMar.
OO0BeM JOJTOCPOYHOrO 3aCMHOTO KaluTala, MPeBbIMIAmmi $9 MUIITMOHOB, MOXET OBITh
npeactasieH 30neTHUMU obmuranusaMu ¢ 14% KynmoHHOW TOXOIHOCTBIO U MPOIABAThCS IO IIeHE
95% ot HOoMuHana, 2% OT 3TOro HOMMHANA OYyIyT YCTaHOBJEHBI KakK IUlaTa 3a pa3MElICHUE
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LeHHbIX Oymar. W 3Ta mata BHOBb OyA€T OTUHMCIATHCS MHBECTULIMOHHOMY OaHKY 3a €ro MOMOILb
B Pa3MEILEHUH BBIITYCKa.

Oxupaercs, uro WED chopmupyeT nsTh MUJUIMOHOB J0JJIapOB B aMOPTU3aLIMOHHBIX (poHAaX B
JIONIOJIHEHHEe K umewmmMces $4 MwimoHaM npuObUIe B TEYEHHE TEKYIIEro IepHoja.
@DUHAHCOBBIM JUPEKTOP COMNIACWIICA C HEOOXOIMMOCTBIO TOr0, 4TOOBI 3aTpaTbl HMCTOYHUKA
«HepacnpeaeleHHas Mpuobulb» yuyacTBoBain B pacuere WACC, ofHAKO aMOpPTU3aLMOHHbBIE
pacxolbpl HE JOJKHBI OBbITh BKJIIOYEHBI, TaK KaK OHH, B IPOTHBOIOJOXHOCTb BCEM IPYTUM
(MHAHCOBBIM MHCTPYMEHTAM, HE OTPAKaloTCs B accuBe OanaHca. XoTs (PUHAHCOBBINA JTUPEKTOP
U He NOJHOCThI0 yoenun Jlunny bemnny, oHa nmpoposkuiia cBO paboTy.

«KomploT Difp» — aBHakoMmaHus, KOTopasi HaxoauTcst B ropoae Oprnanpo, mrar Onopuga, u
3aHUMAETCs IPUTrOPOJHBIMU NepeséTaMM (Ha KOPOTKUE JUCTAHIMK, WM B IIpeenax 1mrara); eé
nepBbli NONET cocTosics B 1981 roxy.

OcHoBareneM U €IMHCTBEHHBIM COOCTBEHHUKOM 3TOM kommanuu siBisierca JDxeiimc T. Yopu.
«KombIoT Diip» ncnosp3yeT HeOOoIbIINE BAHTOMOTOPHBIE CaMOJIETHI BMeCTUMOCTHIO OT 20 10 30
naccaxupoB. KomnaHusi 3aHsyla HUILY Ha pbIHKE OH3HEC—TIEPEBO30K, KOTOpas MOXET
XapaKTepU30BaThCS KaK «HEIOPOTHe NEepenéThl Ha KOPOTKUE AuCTaHIUW». bomee Toro, oHa
IIPEIOCTABIIACT YCIYTy, KOTOpas HWIHOPUPYETCS KPYINHBIMM aBHAKOMIIAHUSIMHU, - PEHCHl B
HEeOO0JIbIINE PETUOHAIIBHBIE a9POIOPTHI.

B nauane 1980-x romax BeIpyuka «KombloT Jiip» pociia oueHb OBICTPO, U YIPaABICHUIO
U3JIEPKKAMH HE YAEISIOCh 10CTaTOYHOTr0 BHUMaHus. OHako B koHile 1980-X MHOTHE KOMITaHUU
ObUIM BBIHY)XJIEHBl COKPAaTUTb CBOU JIOPOXKHBIE pacxXxoAbl M IpU IOE3JKe Ha HebousbLIoe
paccrosiHue 3aMEHHUThH caMoJIET aBToMoOmIeM. Takum oOpa3om, Beipyuka «KombroT Diip» B 1988
rofly 3aBepimia (azy ObICTPOro POCTa M BBIPOBHsIIACH, 4eM OblI KpaiiHe obecriokoeH [[. Yopa
(cm.

[Tpunoxenue 1). B nensx yBenudyeHus npuObUIY UM U €10 (GMHAHCOBBIM MEHEKEPOM B IIPOILLIIOM
roJty OblIM BBEJCHBI HEKOTOPBIE MEPHI 0 CHIXKEHUIO 3aTparT.

J1. Yopna Taxxe nompocui CBOero GMHaHCOBOTO MEHEKepa HATH coco0 CHU3UTH NMPOLIEHTHbIE
BbIIaThl «KombioT Diip». II0CKOIBKY OH JKeJal 0CTaBaThCsl €IMHCTBEHHBIM COOCTBEHHUKOM, TO
HIMMCCHUS aKIMH B3aMEH BBIMYIIEHHBIX 00aUranuii 6puta HenpruemaeMoil. @UHaHCOBBIN TUPEKTOP
MPEJI0OKUIT IPOBECTH peprUHAHCHPOBAHNUE OOJIMTAllMOHHOTO 3aiiMa, XOTs OH U He ObUI YBEpEH B
BBITOJIHOCTH TaKOW omnepanuy. Tekylue NpOLeHTHbIE CTaBKM HEMHOIO HUXE, YEM CTaBKa IO
BBIMYIIEHHBIM OOJIUTallKsM, O3TOMY (DHHAHCOBBIM MEHEKEp CUUTAET, UTO perHAHCUPOBAHUE
MOYKET CHU3UTh OOLIYI0 CTOUMOCTh 3aéMHOTO KaluTaia.

J. VYopn nompocun cBoero (pUHAHCOBOTO MEHEIKepa HCCIEN0oBaTb BO3MOYKHOCTD
pedrHaHCUPOBaHUS JOJITOBBIX 00S3aTENBCTB.

[Tpubbue «KombroT Oiip» obnaraercs HamoroM B 34%. Texkymwuili OOJMUranMOHHBIN 3aéM
cocrasisier $100 MuUITHOHOB, cTaBKa mporeHTta paBHa 10%, mo moramenust ocranock 20 ner.
CymMMa HeaMOpPTU3HPOBAHHBIX M3/IEPXKEK M0 Pa3MEIICHUIO U IMUCKOHTA 10 CTapbIM OOJIUTalusIM
cocrapisierT $4 MuHoHa. DTH 00IHUTalUK SBJISIFOTCS OT3BIBHBIMU, LIeHa 0T3bIBa paBHsieTcs $105
(mpu HOMUHANBHOU cToMMOCTH B $100). DUHAHCOBBIN AUPEKTOP 3HAET, YTO CTAPBIN 3aEM MOXKET
ObITh peduHaHcHpoBaH HOBBIM, $100 MHIITHOHHBIM 3aliMOM, 107 9 % TOMOBBIX, CO CPOKOM JI0
noramenus 20 yger. C mOMOIIbIO 3TOr0 3aliMa KOMIIAHHS TOJIYYUT 34 BBIUETOM H3JEPKEK I10
pa3MerieHn0 goxon B pasMepe $97 wmmumonoB. Takum 00pa3oMm, JUCKOHT MO HOBBIM
obnuranusM cocrasiseT $3 mwmimona. s SMHCCHMM HOBOTO OOJMTAI[HOHHOTO 3aiimMa
notpedyercs pomnonHutensHo $600 000. Oxumaercs, 4TO MEPUOJ MEPEKPHITUS, KOT/IA CTaphIi
3aéM OyzeT emé He ToTaIleH, a HOBBIM — YK€ BBINYIIEH, OyAET JUTUTHCS OJMH MECSII.

J. Yopn pan cBoeMy (UHAHCOBOMY JUPEKTOpPY JiBa JHS Ha aHAJIU3 BO3MOXHOCTH
pedbrUHAHCHUPOBAHUS.

Bonpocer:

1. Kakyro cTaBKy AMCKOHTHPOBAHMS CIEAYeT HCIOJIb30BaTh [UId AHAIU3a BO3MOXHOCTH
pedunancupoBanus’?

2. Ipenamnosioxum, 9To 3TUM (UHAHCOBBIM MEHEKEPOM SIBIIsieTECh BHI.
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[Ipoananu3upyiTe BO3MOKHOCTh PeUHAHCHPOBAHUS U JANTE PEKOMEH AU,
Bo Bpemsi HexaBHeil BcTpeuM ¢ (GUHHHCIIEKTOpOM KoMmnaHuu bpendgopa mnepeuucianna
cJieyIolue BONpocChl, Tpedyrmme NpopadoTKu:
3.2.3. MeTtoanyeckue MaTepHajbl, oNpelesomHe NpoUeAyPbl OLEHUBAHMS 3HAHMI,
YMeHUii, HABBIKOB B X0/l€ IPOMEKYTOYHOM aTTecTaluu

IIponenypa oneHnBaHusi 3HAHUI (TecT)

[IpennaraeMoe KOJUUECTBO 3aJaHUIA 20

[ocnenoBaTenbHOCTh BRIOOPKHU Omnpenenena o pasaenam

Kpurepuu oneHku - IPaBWJIbHBINA OTBET HA BOMPOC

«5» ecnu npaBuJIbHO BIMOIHEHO 90-100% TecToBbIX 3a1aHui

«4» ecn paBHIbHO BHITOIHEHO 70-89% TECTOBBIX 3a1aHU

«3» ecnun MIPaBUJIBHO BBIMONHEHO 50-69% TecToBBIX 3aJaHUi
IIponenypa oneHnBaHusi 3HaHUM (YCTHBIA 0TBET)

[Ipenen NIUTEILHOCTH 10 MuHYT

IIpennaraeMoe KOJM4ECTBO 3aJaHUM 2 Bompoca

[MocnenoBarensHOCTD BBIOOPKH BOnpocoB u3 | CiyyaiiHast
Ka)KJIOTO pasjeia
Kpurepun orieHku - TpeOyeMblii 00bEM U CTPYKTYpa

- U3JI0XKCHUE MaTeprana 6e3 (pakTHIeckux omudoK

- JIOTHKA U3JI0KEHUS

- UCTIOJIb30BAaHHUE COOTBETCTBYIONICH TEPMUHOIOTUH

- CTHJIb PEYH U KYJIbTypa peuu

- M0I00p MPUMEPOB MX HAYYHOU JINTEPATYPhI U PAKTHKU

«5» ecau TpeOOBaHUsI K OTBETY BBIIIOJIHEHBI B IOJHOM 00beMe

«4» ecu B LIEJIOM BBINOJHEHBl TPeOOBaHUS K OTBETY, OJHAKO €CTh
He0OJIbLINE HETOYHOCTH B M3JIOKEHUH HEKOTOPBIX BOIIPOCOB

«3» ecnu TpeOOBaHMUs BBITIOJIHEHBI YaCTHYHO — HE BBIJIEpKaH 00BbEM, €CTh

(dakTHyeckue  OmMOKM, HapylleHa JIOTUKA  HM3JIOXKCHUs,
HEI0CTaTOYHO HMCIIOJIb3YETCS COOTBETCTBYIONIASI TS PMUHOJIOTHU

IIpouenypa oueHuBaHMA yYMEHHMIl W HABBIKOB (pelieHHe MPOOJEMHO-AHATUTHYECKUX H
NPAKTHYECKUX YUeOHO-TTpodecCHOHATBHBIX 3a/1a4)

IIpennaraemoe KOJWYECTBO 3a/laHUN 1
[TocneroBaTenbHOCTH BEIOOPKH CrnyyaiiHas
Kpurepun oueHku: - BBIJICJICHHE U IOHUMAaHNe TTPOOIeMBI

- yMeHue 060011aTh, CONOCTABIATH PA3TMYHBIE TOUKH 3PEHUS

- IOJTHOTA UCTIOIb30BAaHUS HCTOYHUKOB

- HaJINYMe aBTOPCKOM MO3ULIUU

- COOTBETCTBHE OTBETA MOCTABICHHOMY BOIIPOCY

- WCIONB30BAaHHME COIMAIBHOTO OIbiTa, MartepuaioB CMU,
CTaTUCTHYECKUX JTaHHBIX

- JOTHYHOCTb U3JI0KCHUS

- YMEHHE cJieaTh KBUIM(PHUIMPOBAHHbBIE BHIBOABI U 0000IIEHHUS C
TOYKH 3PEHUS pemIeHus MpodhecCHOHaTbHBIX 3a1a4

- YMEHHUE TIPUBECTH IPUMEP

- OTIOpa Ha TEOPETUIECKHE TIOT0KEHHUS

- BJIQJICHHE COOTBETCTBYIOIIEH TEPMUHOJIOTHEN

«5» ecnu TpeOOBaHMUS K OTBETY BBHIIIOJIHEHBI B IOJTHOM 00beMe

«4» ecu B IIEJIOM BBIIIOJTHEHBI TPeOOBaHWSA K OTBETY, OJHAKO €CTb
HeOONbIINEe HETOYHOCTH B H3JIOKEHWHM HEKOTOPBIX BOIIPOCOB.
3arpymgasercss B (OpMyTHMpOBaHWH  KBaTU(HUIIMPOBAHHBIX
BBIBOJIOB U 00001eHUI

«3» ecin TpeOOBaHMUS BBIIOJIHEHBI YACTHYHO — ITBITAETCSl 0OOCHOBATH CBOIO
TOYKY 3pEHHUs, OJHAKo ciabo apryMeHTHUpyeT HaydHbIe
MOJIOKEHNS, TPAaKTHYECKH HE CIIOCOOEH  CaMOCTOSITENILHO
cOopMyIHpOBaTE BBIBOJBI M 000OIIEHMS, HE BHIUT CBS3b C
podeccHOHAIBHOM NesITeIbHOCTBIO

4. Y4eOHO-MeTOAMYECKOe M MATepPUHAJbHO-TeXHHYECKoe olOecneyeHHe JTUCIHNIMHBI
(Mmomyuis)
4.1. DneKTPOHHBbIE Y4eOHbIe H3TaAHMS
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1. Kangpammna, E. A. ®uHaHCOBBIN MEHEIKMEHT [ DJEKTPOHHBIN pecypc] : yueOHuk / E. A.
Kannpamnna. —OnexktpoH.TekcToBble JaHHble. — M. : Jlamikos u K, Ait [Tu Op Menua,
2018 — 220 c. — 978-5-394-01579-3.— Pexum gocryma: http:/www.
znanium.ru/75192.html

2. Mowuceesa, E. I'. ®uHaHCOBBII MEHEIKMEHT [ DJIEKTPOHHBIN pecypc] : yueOHoe mocodue /
E. T. MouceeBa.— D1eKTpOH.TEKCTOBbIE laHHbIe. — CapaToB : By3oBckoe oOpa3zoBanue,
2017 — 559 c¢. — 978-5-4487-0159-7 — Pexum gocryma: http:/www.
znanium.ru/68734.html

3. Hukynuna, H. H. ®uHaHCOBBII MEHEHKMEHT OpraHu3amvu. Teopuss W MpaKTHKa
[DnexTpoHHBIN pecypc] : ydeOHOe mocoOue Uisi CTYACHTOB BY30B, OOYYAIOIIUXCS IO
crenuanbHOCTIM «DPHUHAHCHI M KpeauT», «byxranTepckuil yder, aHalIU3 U ayauT»,
«Menemxment opranuzanun» / H. H. Hukynuna, 1. B. Cyxonoes, H. JI. DpuamBumm. —
OnekTpoH.TekcToBbie nanubie. — M. : FOHUTU-IAHA, 2017 — 511 ¢. — 978-5-238-
01547-7. — Pexum nocryna: http://www. znanium.ru/71231.html

4. Typmanunze, T. Y. ®uHaHCOBBI MEHEIKMEHT [DIEKTPOHHBIN pecypc]| : y4eOHUK Auis
CTYZICHTOB BY30B,00y4alOIIMUXCS IO HKOHOMHYECKUM crenuanbHoctssMm / T. V.
Typmanunze, H. JI. OpuamBmim. — DaeKkTpoH.TeKkcToBble AaHHble. — M. : JOHUTU-
HAHA, 2017 — 247 c. — 978-5-238-02696-1. — Pexum nocryma: http://www.
znanium.ru/81713.htm

4.2. JJeKTPpOHHBIE 00pa30BaTeIbHbIE PECYPCHI

1. DnextpoHHO-OuOmuoTeunas cucremMa Znanium (ObC Znanium) — 5310eKTpoHHAs
OubIMoTeKa 10 BCEM OTpaciisiM 3HaHu# hitps://znanium.com/
2. e-Library.ru: Hayuynas onextpoHHas OuOnmoreka [Onektponubslii pecypc]. — URL:

http://elibrary.ru/.

3. Hayunas snextponnas 6ubnuoreka «KubepJlennnka» [DnexTponHsiii pecypc]. — URL:
http://cyberleninka.ru/.

4. Vudopmarmonnas cuctema «EanHoe OKHO JocTyma K 0Opa3oBaTeNbHBIM pecypcam»»
[Onekrponnsii pecype]. — URL: http://window.edu.ru/

5. ®@epepanbHBIE HEHTp HWHOOPMALMOHHO-00PA30BaTENbHBIX PECYPCOB [ DIEKTPOHHBIM
pecypc]. — URL: http://fcior.edu.ru/

6. DnekTpoHHas ouobInoTexka y4eOHUKOB u METOINYECKUX MaTepHuaioB
http://window.edu.ru/
7. Poccuiickas HanuoHalbHas OuONMOTEKa [DIEKTpOHHBIA pecypc]. — Pexum gocryma:

http://nlr.ru/lawcenter.
4.3. CoBpeMeHHbIe NpodecCHOHAIbHbIE 0a3bl JAHHBIX H MH(POPMALHOHHBIE CIIPABOYHbBIE
CHUCTEMBI

OOyuaromumMcss  oOecrieueH J0CcTyn  (yAal€HHBIM JOCTYN) K HHXKE CIETYIOLUM
COBPEMEHHBIM MPOo(decCHOHANBHBIM 0a3aM JaHHBIX W HH()OPMAIIMOHHBIM CIIPAaBOYHBIM CUCTEMaM:

1. CnoBapu u »sHIMKIONEOUH Ha Akagemuke [OnektpoHHslid pecypc]. — URL:
http://dic.academic.ru.

2. baza nmanmnbix Research Papers in Economics (camasi Oonblias B MHpPE KOJJIEKIHUS
AJIEKTPOHHBIX HAYYHBIX MYOJWKAIM MO SKOHOMHKE BKIIOYAeT OuOnmorpadpudeckue
ONMHUCaHMU NYONUKAIMHi, cTaTeil, KHUT W JAPYIMX UWH(POPMALMOHHBIX PECYPCOB) -
[DnexTponnsiit pecypc]. — URL: https://edirc.repec.org/data/derasru.htm

3. Cucrema Koncynprant [Limtoc [Dnexrponnsiii pecype]. — URL: http://www.consultant.ru/

4.4. KoMIJIeKT JIMIEH3HOHHOTO M CBOOOJHO PpACNPOCTPAHSEMOr0 NPOrPaAaMMHOIO
olecrneyeHusl, B TOM YHCJie 0Te4eCTBEHHOI0 POM3BOACTBA

1. JluuensnoHHOE MporpaMMHoe obecrieueHue: onepamnnonHas cuctema Microsoft Windows,
nakeT opHUCHBIX npuitoxenuit Microsoft Office.

2. CB0OOJHO pacmpoCTpaHsIeMOe TPOrpaMMHOE 0OecTiedeHE: CBOOOHBIEC TTAKEThl O(PHCHBIX
npuinoxxernii Apache Open Office, LibreOffice.

4.5. O6opynoBaHue U TEXHUYECKHE CPeACTBA 00yUeHUs
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Jia peanuzauuy AUCHUILIMHBL (MOJYJSl) HCIONB3YIOTCS Y4eOHBIE ayIUTOpUHU st
MPOBEJCHUS y4YEOHBIX 3aHSATHUH, KOTOpPBIC OCHAIIEHB O0OPYIOBAaHUEM M TEXHUYECKUMU
cpeacTBaMu OOyYEHHs, U MOMEIICHUS ISl CaMOCTOSITeNIbHOM paboThl 00ydarommxcs, KOTOpbie
OCHAILEHbl KOMIBIOTEPHON TEXHUKOW C BO3MOKHOCTBIO MOJAKIIOUEHHS K ceTh «HTepHeT» u
obecrieueHbl JOCTYIIOM B 3JIGKTPOHHYIO HH(pOpPMalMOHHO-00pa3zoBarenbHyto cpeny AHO BO
MHUDOM. JlonyckaeTcsi 3aMeHa 000pYAOBaHUs €r0 BUPTYaJIbHBIMU aHAIOTAMHU.

HaumeHnoBanue yueOHbIX ayIUTOPHI s
NpoOBeAeHUs] YUeOHbIX 3aHITHIH 1
MOMeIeHHI 1JIs1 CAMOCTOSATEeILHOMH
padoThr*

OcHAlIEHHOCTb Y4eOHBIX ayAUTOPHIA 1J1s IPOBeIeHUsI
YUeOHBbIX 3aHSATHUI ¥ MOMeIeHUH /151 CAMOCTOATEILHOM
pa6oThl 000pyI0BAHNEM H TEXHMYECKMMHM CPeICTBAMU
00yueHust

VYueOHble  ayquTOpUM  JUIA  NIPOBEICHHUS
y4eOHBIX 3aHATHH

VYdeOHas aymuTOpHs YKOMIUIEKTOBaHA CICIHATH3UPOBAHHON
MeOeJIbI0, OTBEUAIONICH BCEM YCTAHOBICHHBIM HOpPMaM U
TpeOOBaHUSAM, 00OPYIOBAHUEM M TEXHUUCCKUMH CPEICTBAMHU
00y4eHus (MOOMIIBHOE MYJBTUMETUHHOE 000PYIOBAHHE).

[NomemieHne IS CAMOCTOSATEIEHON PaOOTHI

[lomemieHne  OCHAaIIEHO  KOMIIBIOTEPHOM  TEXHUKOHM €
BO3MOXKHOCTBIO TOAKIIOYeHHS K cetn «VHTepHeT» U
obecriedyeHrEeM JIOCTyNa B 3JCKTPOHHYI0 HWH(POPMAIHUOHHO-
obpazoBatenphyio cpenry AHO BO MUOM u k OBC.

* Homep KOHKpDETHOH ayAWTOpUH yKa3aH B IpHKa3e 00 ayAuTOpPHOM (OHAE, paclMCaHUM y4eOHbBIX 3aHATHH U

pacnrcannmn HpOMC)KyTO‘IHOﬁ aTTCCTAallu M.
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